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IMPORTANT: You must read the following disclaimer before continuing. The following disclaimer applies to the
notice of information of rights to subscribe for newly-issued units and documents to subscribe newly-issued units
offered for sale to the existing unitholders in proportion to their unitholding and any other documents enclosed with
this disclaimer (Subscription Documents). You are advised to read this disclaimer carefully before reading,
accessing or making any other use of the Subscription Documents. In accessing the Subscription Documents, you
agree to be bound by the following terms and conditions, including any modifications to them from time to time, each
time you receive any information from us as a result of such access. The Management Company only distributed

the Subscription Documents to the eligible unitholders who have address in Thailand.
Restrictions:

Neither this document nor any Subscription Documents nor any copy thereof may be released into or
distributed directly or indirectly in any jurisdiction where such release or distribution might be unlawful in that
jurisdiction or any other jurisdiction or may result in the Fund or the Management Company being subject to
any additional duties for any arrangement in addition to those required under Thai law or to an unreasonable

amount of obligations on the Fund or the Management Company.

Distribution of this document and the Subscription Documents into jurisdictions other than Thailand may be restricted
by law. Persons whose possess this document and the Subscription Documents should inform themselves of and
observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities
laws of any such jurisdiction for which the Fund, the Management Company and the Subscription Agent will not

accept any liability.

The Subscription Documents are for the purpose of information distribution only and do not constitute or form a part
of any offer or solicitation to purchase or subscribe for securities in any country other than Thailand. In this regard,
the Management Company would like to inform that the allotment and offering for sale of newly-issued investment
units will be done in accordance with the applicable procedures and conditions for allotment as specified by the
Fund, including will be in compliance with the applicable laws and regulations of Thailand and other countries.
Therefore, the Management Company reserves the right not to offer such units to any existing unitholder if such
offering: (a) may result in the Fund or the Management Company being in breach of foreign laws, rules or
regulations; (b) will entitle the Management Company to extra obligations, in addition to its obligation to comply with
rules and regulations relating to the issuance and offering of securities under Thai law, or will impose an
unreasonable amount of obligations on the Fund or the Management Company; or (c) is not in compliance with the

rules, procedures or conditions relating to this allotment as mentioned in the prospectus.

The securities mentioned herein have not been, and will not be, registered under the U.S. Securities Act, and may
not be offered or sold in the United States or to or for the account or benefit of U.S. persons. The Fund and the
Management Company have no intention to register under the US Securities Act any portion of the securities
referred to herein or to conduct a public offering of securities in the United States or any other jurisdiction outside of
Thailand. The securities described herein will be sold in accordance with all applicable laws and regulations of

Thailand only.
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Neither this notice nor any copy thereof may be released into or distributed directly or indirectly in any
jurisdiction where such release or distribution might be unlawful in that jurisdiction or any other jurisdiction.

No. 2927/2019

28 October 2019
Re: Notification of the Subscription Rights
To: Unitholders of Jasmine Broadband Intemet Infrastructure Fund

Attachment: 1. Certificate evidencing the subscription rights issued by Thailand Securities Depository
Company Limited

Notice of Allotment of Newly Issued Investment Units

Subscription Form for Newly Issued Investment Units

Bill Payment Form

Sample of Bill Payment Form which has been filled in

o o kM wN

Additional documents for subscription for unitholders who would like to deposit the securities
into the Issuer’'s Account

7.  Power of attorney for subscription of newly issued investment units

8. Executive summary of the offering of newly issued investment units

9. QR Code for downloading the full prospectus

10. Instruction for Nominees, Custodians, Securities Depository, Securities Brokers and any
person holding the investment units of Jasmine Broadband Internet Infrastructure Fund on

behalf of others

BBL Asset Management Company Limited (the “Management Company”) as management company of
Jasmine Broadband Internet Infrastructure Fund (the “Fund”) would like to inform that the Extraordinary Meeting of
Unitholders of Jasmine Broadband Internet Infrastructure Fund No. 1/2019 held on 23 August 2019 resolved to
approve the increase of the registered capital of the Fund by the amount of not exceeding THB 24,629,000,000 from
the original registered capital of THB 54,183,800,000 with a par value of THB 9.8516 per unit to the registered
capital of not exceeding THB 78,812,800,000 by the issuance and offering for sale of newly issued units of the

Fund in the amount of not exceeding 2,500,000,000 units.

The Management Company will allocate the newly issued units to the existing unitholders whose names
appear in the unitholder register book in proportion to their unitholding at the date to determine the unitholders
entitled to subscribe for the newly issued units in proportion to their unitholding (Record Date). In this regard, the
Management Company reserves the right not to offer such units to any existing unitholder if such offering: (a) may
result in the Fund or the Management Company being in breach of foreign laws, rules or regulations; (b) will entitle
the Management Company to exira obligations, in addition to its obligation to comply with rules and regulations

relating to the issuance and offering of securities under Thai law, or will impose an unreasonable amount of
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obligations on the Fund or the Management Company; or (c) is not in compliance with the rules, procedures or

conditions relating to this allotment (the Eligible Existing Unitholders).

Moreover, the Management Company reserves the right not to distribute any document relating to the
subscription rights and the subscription form in connection with the offering of such newly issued investment units in
proportion to their unitholder (the RO Package) to any country where such distribution might result in the Fund
and/or the Management Company being required to comply with any applicable law of such country or being in
breach of the applicable law of such country. The Management Company would also like to inform that the newly
issued units of the Fund will not be registered under the U.S. Securities Act of 1993 (as amended) or any other state

law of the United States of America or the law of any country other than Thailand.

The Management Company has fixed the rights ratio for each existing unitholders to subscribe for the newly
issued units at 2.2 existing units per 1 newly issued unit and the XB (Excluding Other Benefits) date for the
determination of the Eligible Existing Unitholders to subscribe for the newly issued units on 11 October 2019 and the
date of determination of the Eligible Existing Unitholders to subscribe for the newly issued units (Record Date) on 15

October 2019.

In this regard, the Eligible Existing Unitholders may choose to: (i) subscribe to the full of, the excess of or
the less of the allotted entitlement; or (ii) waive the subscription entirely. However, after the initial allotment of units
to the Eligible Existing Unitholders, the Fund may re-allot the remaining units left to other Eligible Existing
Unitholders who subscribe for an excess of the allotted entitlement in proportion to their current unitholdings for at
least one round or until the newly issued units are fully subscribed. If the newly issued units to be allotted to any
Eligible Existing Unitholder according to the above procedure are in a fractional number, the fraction will be rounded
down to the number closest to the allotted units. For more details of the allocation of the newly issued units will be

as specified in the document related to the subscription for newly issued units and prospectus.

The Management Company has fixed the subscription period and the payment period for this offering from
7 November 2019 to 13 November 2019 (only on business days) during 9.00 to 16.00 at the head office of Bualuang

Securities Public Company Limited which is the agent for the right offering subscription.

Any Eligible Existing Unitholder who wishes to subscribe for the newly issued units must fill in and sign the
subscription form (Attachment 3) together with complying with the procedures as specified in the notice of allotment

of newly issued investment units (Attachment 2).

If you have any questions, please contact Bualuang Securities Public Company Limited at tel: 02-231-3777

or 02-618-1000 ext: 1133, 1141, 1143 or 1147.
Please be informed accordingly.

Yours faithfully,

| 1
Mr. Pornchdlit Ploykrachang

Deputy Managing Director

BBL Asset Management Company Limited
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Neither this notice nor any copy thereof may be released into or distributed directly or

indirectly in any jurisdiction where such release or distribution might be unlawful in that

Jasmine Broadband Internet Infrastructure Fund

Notice of allotment of the newly-issued units



Attachment 2

Details of Rights Offering of Jasmine Broadband Internet Infrastructure Fund (the “Fund”)

Name and address of issuer

Jasmine Broadband Internet Infrastructure Fund (the “Fund”)

175 Sathorn City Tower, 7,21,26 Floor, South Sathorn Road, Tungmahamek, Sathorn
Bangkok 10120

www.jas-if.com

Offering units

Newly issued units of the Fund

Offering amount

No more than 2,500,000,000 units

Offering value of

investment units

No more than Baht 22,500,000,000

Offering ratio

Ratio of 2.2 existing units per 1 newly issued units

Par value per unit

Baht 9.8516

Offering price per unit

Baht 9.00

XB (Excluding Other
Benefits) date for the
determination of the
Eligible Existing
Unitholders to subscribe
for new investment units

(XB)

11 October 2019

Record date for
determining the existing
unitholders entitled to
subscribe for the newly

issued units (Record date)

15 October 2019

Subscription period

From 9.00 — 16.00 hours of 7 November 2019 to 13 November 2019 (Only business day)

Subscription agent

Bualuang Securities Public Company Limited

191 Silom Complex Building, 23rd Floor, Silom Road, Silom Sub-district, Bangrak District,
Bangkok 10500

Tel.: 0-2231-3777 or 0-2618-1000 ext. 1133, 1141, 1143 or 1147

Subscription through postal mail or at any branch of commercial banks is refrained.

For unitholders in other provinces, please contact your securities companies that you have
securities trading account with. These securities companies will collect your subscription

documents and submit to Bualuang Securities Public Company Limited accordingly.
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Other details

The Management Company will allocate newly-issued investment units to existing unitholders
whose names appear in the unitholder register book at the date to determine the unitholders
entitled to subscribe for the newly issued units in proportion to their unitholding (Record
Date). The Management Company has the sole discretion to deny an offering of newly
issued units to any unitholder if such offering: (a) may result in the Fund or the Management
Company being in breach of foreign laws, rules or regulations; (b) will entitle the
Management Company to extra obligations, in addition to its obligation to comply with rules
and regulations relating to the issuance and offering of securities under Thai law, or will
impose an unreasonable amount of obligations on the Fund or the Management Company; or
(c) is not in compliance with the rules, procedures or conditions relating to this allotment

(“Eligible Existing Unitholders”).

In this regard, the Eligible Existing Unitholders may choose to: (i) subscribe to the full of, the
excess of or the less of the allotted entitlement; or (ii) waive the subscription entirely.
However, after the initial allotment of units to the Eligible Existing Unitholders, the Fund may
re-allot the remaining units left to other Eligible Existing Unitholders who subscribe for an
excess of the allotted entitlement in proportion to their current unitholdings for at least one
round or until the newly issued units are fully subscribed. If the newly issued units to be
allotted to any Eligible Existing Unitholder according to the above procedure are in a
fractional number, the fraction will be rounded down to the number closest to the allotted
units. For more details of the allocation of the newly issued units will be as specified in the

document related to the subscription for newly issued units and prospectus.
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Subscription manual to subscribe for newly issued units of
Jasmine Broadband Internet Infrastructure Fund

to the existing unitholders of the Fund in proportion to their unitholding (Rights Offering)

1. Subscription period and payment date for the newly-issued units

From 9.00 — 16.00 hours of 7 November 2019 to 13 November 2019 (Only business day)

2. Subscription Location

BBL Asset Management Company Limited (the “Management Company”) as a management company of the Fund has

appointed Bualuang Securities Public Company Limited (“Bualuang”) as the subscription agent for Rights Offering of the

Fund’'s newly issued units (‘RO Agent’). The Eligible Existing Unitholder shall submit the required documents and the

subscription payment for Rights Offering subscription of newly issued units of the Fund at the head quarter of Bualuang

Securities Public Company Limited, during the period from 7 November 2019 to 13 November 2019 from 9.00 — 16.00

hours (Only business day) at the following location:

Name : Bualuang Securities Public Company Limited

Location : 191 Silom Complex Building, 23ml Floor Silom Road, Silom Sub-district, Bangrak District, Bangkok 10500
Contact : Ms.Suwalee Silaon / Mrs. Thanamas Pungpo / Ms. Benjawan Phasuk / Ms. Piyaporn Kwannoi

Tel.: 0-2231-3777 or 0-2618-1000 ext: 1133, 1141, 1143 or 1147

Fax: 0-2618-1120

Subscription of newly issued units of the Fund through postal mail or at any branch of commercial banks is refrained.

For unitholders in other provinces, please contact your securities companies that you have securities trading account
with. These securities companies will collect your subscription documents and submit to Bualuang Securities Public

Company Limited accordingly.

3. Subscription and payment procedures of newly-issued units

3.1

If the subscription is made from 7 — 8 November 2019 and 11 November 2019 from 9.00 — 16.00 hours, the

subscriber can make payment of the subscription amount by cheque, draft or cashier's cheque via Bill Payment
system of Bangkok Bank Public Company Limited by using the Bill Payment Form attached in this package
(Attachment 4). The subscriber shall fill in 10 digit Registration No. in Ref. 1 (Registration No. as stated in the
Certificate for the subscription right of the newly-issued units issued by Thailand Securities Depository Co., Ltd.
(“TSD”)) and fill in 13 digit ID number or passport number in Ref. 2 and make payment of the subscription amount at

any branch of Bangkok Bank Public Company Limited.

The subscriber who makes payment by cheque, draft or cashier's cheque must specify the date of 7 or 8 or 11

November 2019 and exclusively specify that the payment shall be made to “Bualuang Securities Public Company

Limited for Securities Subscription 1”. The cheque, draft or cashier's cheque must be able to be collected by the

Clearing House located in the same area within the next business day.

The Payment fees will be exempt for subscriber who made payment via Bill Payment system of Bangkok Bank Public

Company Limited
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3.2 If the subscription is made from 7 November 2019 to 13 November 2019 from 9.00 — 16.00 hours, the subscriber can

make payment of the subscription amount by the following methods:

3.21

3.2.2

3.2.3

transfer of cash via Bill Payment system of Bangkok Bank Public Company Limited by using the Bill Payment
Form attached in this package (Attachment 4). The subscriber shall fill in 10 digit Registration No. in Ref. 1
(Registration No. as stated in the Certificate for the subscription right of the newly-issued units issued by
TSD) and fill in 13 digit ID number or passport number in Ref. 2 and make payment of the subscription

amount at counter at any Bangkok Bank branch, or

transfer of cash via Automatic Transfer System (“ATS”) to the bank account. The transfer of cash via ATS
can be completed only if the subscriber has opened securities trading account with Bualuang Securities
Public Company Limited and sent request to transfer via ATS, and the payment via ATS is effective before

the subscription date (the subscriber can inform intention to your investment consultant (“IC”)), or

Payment by deduction of cash from securities trading account with Bualuang Securities Public Company

Limited only (the subscriber can inform intention to your investment consultant (“IC”)).

Payment fees will be exempt for subscriber who made payment via Bill Payment system of Bangkok Bank Public

Company Limited.

Subscriber who make payment via Bill Payment system of Bangkok Bank Public Company Limited must submit

payment evidence (copy of Bill Payment Form), the certify copy of the first page of the related account book or Bank

statement in subscriber's name in case such subscriber not been allocated the units or have been allocated the units

in the amount less than the amount subscribed and submit the subscription documents at headquarter of RO

Agent at Bualuang Securities Public Company Limited and please do not submit the subscription documents at

counter at any branch of Bangkok Bank Public Company Limited

Remarks:

(1

In the case that the subscriber wishes to subscribe for the newly-issued units in excess of their respective unitholding

proportion

The subscriber who fully subscribes the newly-issued unit in proportion to his/her unitholding will be entitled to

oversubscribe the newly-issued unit exceeding his/her rights by completely and clearly providing details in the “Subscription

Form” (Attachment 3). The subscriber will have to subscribe and make a single payment of subscription pursuant to his/her

portion and oversubscription portion in full amount.

In the case where there are units remaining from the first round of allocation according to the respective unitholding, the

unitholders, who express their intention to oversubscribe the units exceeding their rights, are entitled to be allocated such

oversubscription in the next round (Please see Clause 5 “Terms and Conditions of Subscription”).

The Management Company or Bualuang Securities Public Company Limited hereby reserves the right to allocate the over-

allotment of the newly-issued units to the unitholders who act in accordance to the subscription procedure prescribed in

this notice only.
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In the case that subscriber receives more than 1 registration no. specified in the certificate for the subscription right of the

newly-issued units. The subscriber must prepare subscription documents according to number of registration no. specified

in the certificate for the subscription right of the newly-issued units, meaning 1 set of subscription documents per 1

registration no.

Required Documents for Subscription

41

4.2

4.3

4.4

Subscription form for the newly issued units, on which details are fully provided and the signature affixed.

The Management Company will deliver the subscription form for the newly issued units to all existing unitholders who
are entitled to the allotment and offer for sale of newly issued units in proportion to their unitholdings on 28 October
2019. In addition, the unitholders may also request for the subscription form for the newly issued units at head office

of Bualuang Securities Public Company Limited or download such form from the Fund’s website www.jas-if.com

Certificate for the subscription right of the newly issued units issued by Thailand Securities Depository Co., Ltd.

(Attachment 1) in which number of entitlement units will be stated.

In the case that subscriber receives more than 1 registration no. specified in the certificate for the subscription right of
the newly-issued units. The subscriber must prepare subscription documents according to number of registration no.
specified in the certificate for the subscription right of the newly-issued units, meaning 1 set of subscription

documents per 1 registration no
Evidence showing the payment via Bill Payment system at Bangkok Bank Public Company Limited

In the case absence of the certificate for the subscription right of the newly issued units of the Fund according to
Clause 4.2 and/or in the case that the unitholder has changed name/surname which is different from those names in
accordance with the date for determining a list of unitholders who are entitled to the allotment and offer for sale of
newly issued units in proportion to their unitholding (Record Date) on 15 October 2019, such unitholder shall attach
the evidence issued by government authority, for example, letter of certificate, marriage certificate, divorce certificate,

certificate for change of name/surname, etc., as well as attach the following documents:

In the case of Thai individual

- A certified true copy of identification card or government official identification card that has not expired or a

certified true copy of the first page and the page with identification numbers of house registration certificate

- A certified true copy of the first page of the account book. In case subscriber choose method of subscription
payment refund by transfer to bank account. In case of not attaching the certify copy of the first page of the
related account book, The Management Company reserve right to refund the unit subscription by cheque or

cashier cheque only payable to such unitholder's name

- If the subscriber is a minor, please attach a letter of consent from the guardian (father/mother/legal
representative), a certified true copy of identification card of the guardian that has not expired and a certified

true copy household registration of the minor where such minor is residing
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In the case of foreign individual (who reside in Thailand)

- A certified true copy of alien card or passport that has not expired and

- A certified true copy of the first page of the account book. In case subscriber choose method of subscription
payment refund by transfer to bank account. In case of not attaching the certify copy of the first page of the
related account book, The Management Company reserve right to refund the unit subscription by cheque or

cashier cheque only payable to such unitholder's name

- If the subscriber is a minor, please attach a certified true copy of evidence showing that legally to subscribe

investment units

In the case of Thai juristic person

- A copy of affidavit issued by the Ministry of Commerce no longer than 12 months until the subscription

period, certified by authorized person and affixed with The Management Company’s seal (if any); and
- A certified true copy of identification card of authorized person of the juristic person

- Power of attorney (In case that assign attorney to submit subscription documents) together with a certified
true copy of identification card of authorized person of the juristic person and the attorney that have not

expired. The aforementioned copies of documents must also be duly signed by the grantor and

- A certified true copy of the first page of the account book. In case subscriber choose method of subscription
payment refund by transfer to bank account. In case of not attaching the certify copy of the first page of the
related account book, The Management Company reserve right to refund the unit subscription by cheque or

cashier cheque only payable to such unitholder's name

In the case of foreign juristic person

- Copies of documents evidencing its incorporation, Memorandum of Association and/or the affidavit of the
juristic person issued no longer than 12 months until the subscription period, being certified true copies by

the authorized person of the juristic person and affixed with the company’s seal (if any); and

- A certified true copy of passport that has not expired of the authorized person who certifies true copy on the

documents specified in item above

All documents must be certified by the Notary Public or any other authorized organization of the country in which
the documents are issued or certified, and the signature and seal of the Notary Public or any other authorized
organization shall be certified by an official of the Thai Embassy or Consulate in the country in which the

documents are prepared or certified, all of which must be not exceeding 12 months until the subscription period.

In case of appointing a custodian as an authorized person(s), there shall be a power of attorney for the custodian.
The subscription form and all required documents for subscription will then be signed by the custodian attaching
together with the custodian’s specimen signature(s) and affixed with the company’s seal (if any) along with a certified

true copy of identification card or other identification document of the custodian that has not expired.

Power of attorney affixed with Baht 30 stamp duty (in case of authorizing an attorney to act on his/her behalf)

together with a copy of identification card of the subscriber and the attorney, being certified true copies.
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4.7 Additional details to comply with Foreign Account Tax Compliance Act (FATCA) (For subscriber who is depositing

units under issuer account no. 600) (Attachment 6)

In the case that the subscriber wishes to use TSD scripless service to deposit his/her units in the issuer account No. 600, the
subscriber must provide details in “U.S. Indicia Checklist (For Individual & Juristic Person)’ and “Entity Status Certification and
Information Disclosure Consent Form under FATCA (For subscriber who is juristic person)” (For subscriber who is depositing units

under issuer account no. 600), which shall be signed by the subscriber, to be submitted to TSD.

In the case of the unitholder who subscribes for newly-issued units of the Fund has incompletely or unclearly submitted the
above required documents for subscription, The Management Company or Bualuang Securities Public Company Limited is

entitled to treat that such unitholder has given up the right to subscribe newly-issued units of the Fund.

In addition, the Management Company and Bualuang Securities Public Company Limited reserve the rights not to deliver the
offering documents and/or to allocate the new units to any subscriber if such delivery and/or allocation will be, or cause them to
be, in violation of any laws, regulations or rules of a foreign country, or if such delivery and/or allocation will cause them to take
any other steps or actions other than those necessary under Thai laws and regulations concerning the issuance and offering of
securities or cause an unreasonable amount of obligations on the Management or the Fund, or will not be in compliance with

the rules, procedures or conditions relating to the allotment as mentioned in the prospectus.

All investors must certify and agree to be bound by terms and conditions as specified in this fund and prospectus and/or
notification, regulation legislated by SEC both current and future amendments And certifying as specified in the application for

opening an account and subscription form

The Management Company and subscription agent reserve right to consider requiring for other evidence, substitute, or

additional as it deems appropriate
5. Terms and Conditions of Subscription

5.1 In the case that the unitholder subscribes for the newly-issued units pursuant to his/her right or less than his/her right,

the unitholder who expresses an intention to subscribe the newly-issued units pursuant to his/her right with round

down or less than his/her right will receive the allocation of all newly-issued units for which he/she subscribes.

5.2 In the case that the unitholder wishes to subscribe for the newly-issued units exceeding his/her right, such unitholder

shall subscribe for the newly-issued units pursuant to his/her right in full amount prior to express an intention of
oversubscription. The unitholder shall completely and clearly provide details in the “Subscription Form” and make a

single payment of subscription pursuant to his/her right and oversubscription portion in full amount.

In the allotment of newly-issued units to the existing unitholders in proportion to their respective unitholdings (Rights
Offering), if there are newly-issued units remaining after the first allotment to the Fund's existing unitholders in
proportion to their respective unitholdings (Rights Offering), the remaining units shall be allotted to the oversubscribing

unitholders, based on their existing unitholding and at the same offering price as stated above, as follows:

(1) If the number of the units remaining from the allotment to the existing unitholders of the Fund in proportion to
their respective unitholdings (Rights Offering) in the first round exceeds or is equal to the number of the units to
be oversubscribed by the existing unitholders, the remaining units shall be allotted to the oversubscribing
unitholders who make payment for the subscription price in accordance with the number of units oversubscribed

by them.
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(2) If the number of the units remaining from the allotment to the existing unitholder of the Fund in proportion to their
unitholding (Rights Offering) in the first round is less than the number of the units to be oversubscribed by the

existing unitholder, the remaining units shall be allotted to the oversubscribing unitholder as follows:

(@) The remaining units shall be allotted to the oversubscribing unitholder based on their existing unitholding
percentages. To determine the number of units to be allotted to each oversubscribing unitholder, the
existing unitholding percentage of such oversubscribing unitholder shall be multiplied by the number of the
remaining units. A fraction of a unit, if any, shall be disregarded. The number of units to be allotted to each

oversubscribing unitholder shall not exceed the number of units subscribed and paid for by such unitholder.

(b) If there are remaining units after the allotment under (a), the remaining units shall be allotted to the
oversubscribing unitholder who are not yet fully allotted with the units subscribed by them in accordance
with their respective unitholding percentages. To determine the number of units to be allotted to each
oversubscribing unitholder, the existing unitholding percentage of such oversubscribing unitholder shall be
multiplied by the number of the remaining units. A fraction of a unit, if any, shall be disregarded. The
number of units to be allotted to each oversubscribing unitholder shall not exceed the number of units
subscribed and paid for by such unitholder. The allotment for oversubscription under (b) must proceed until

there is no unit remaining.

The Management Company will allocate newly-issued investment units to existing unitholders whose names appear in
the unitholder register book at the date to determine the unitholders entitled to subscribe for the newly issued units in
proportion to their unitholding (Record Date). The Management Company has the sole discretion to deny an offering of
newly issued units to any unitholder if such offering: (a) may result in the Fund or the Management Company being in
breach of foreign laws, rules or regulations; (b) will entitle the Management Company to extra obligations, in addition
to its obligation to comply with rules and regulations relating to the issuance and offering of securities under Thai law,
or will impose an unreasonable amount of obligations on the Fund or the Management Company; or (c) is not in

compliance with the rules, procedures or conditions relating to this allotment
The unitholder who has subscribed and paid for the subscription is not permitted to cancel his/her subscription.

In the case that the subscription payment is made by a bank cheque, the subscription payment, and the subscription
for the newly-issued units will be deemed complete once the Management Company or Bualuang Securities Public

Company Limited can collect the payment for the subscription.

If (1) the unitholder who subscribes for the newly-issued units is unable to pay for the subscription or Bualuang
Securities Public Company Limited is unable to collect the payment of the whole or part of the subscription in any
case within the subscription period and subscription payment, which is not the fault of the Management Company or
Bualuang Securities Public Company Limited; or if (2) the unitholder who subscribes for the newly-issued units has
incompletely or unclearly filled in the details in the subscription form for the newly-issued units , the Management
Company or Bualuang Securities Public Company Limited is entitled to treat that such unitholder has given up his/her

right to subscribe the newly-issued units.

In this regard, the Management Company or Bualuang Securities Public Company Limited hereby reserves the right to

further allocate such newly-issued units.
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In making payment for the subscription, the unitholder shall closely examine the subscription payment method and
proceed in accordance with conditions and method specified. If the unitholder fails to comply with the method for the
subscription payment or fails to proceed in accordance with conditions and method specified, for the subscription
payment to be collected within the subscription period, the Management Company or Bualuang Securities Public
Company Limited is entitled to treat that such unitholder has given up his/her right to subscribe to the newly-issued
units. In this regard, the Management Company or Bualuang Securities Public Company Limited hereby reserves the

right to further allocate such newly-issued units.

The Management Company and Bualuang Securities Public Company Limited reserve the rights not to allocate the
new units to any subscriber if such allocation will be, or cause them to be, in violation of any laws, regulations or rules
of a foreign country, or if such allocation will cause them to take any other steps or actions other than those
necessary under Thai laws and regulations concerning the issuance and offering of securities or cause an
unreasonable amount of obligations on the Management or the Fund, or will not be in compliance with the rules,

procedures or conditions relating to the allotment as mentioned in the prospectus.
Return of Subscription Payment

In the case that the unitholder who have subscribed for the newly-issued units do not receive the allocation of the
newly-issued units or the unitholder who have oversubscribed more than their rights receive the newly-issued units
less than the number intended to oversubscribe, the Management Company or Bualuang Securities Public Company
Limited will proceed to return the subscription payment for the portion of units that has not been allocated or has not
been fully allocated, without any interest and/or damages, within 10 business days from the end of the subscription

period through the methods as specified in subscription form follows;

5.8.1 Transfer cash to bank account of subscriber as per detail specified in subscription form and detail of the first page

of the related account book or Bank statement within 7 business days from the end of the subscription period.

5.8.2 In case of not attaching the certify copy of related account book or unable to transfer cash as specified in
5.8.1 or 5.8.3, subscription payment will be return by issuing crossed cheque of Bangkok Bank Public
Company Limited Headquarter made payable to the subscriber and deliver such cheque by registered postal
mail to the address specified by the subscriber in the subscription form for newly-issued units within 10

business days from the end of the subscription period.

5.8.3 In the case that the unitholder is an existing client of Bualuang Securities Public Company Limited, the return
of the subscription payment shall be made by transferring via Automatic Transfer System (ATS) to the bank
account of the subscriber according to the information provided to Bualuang Securities Public Company
Limited as specified in the subscription form for the newly-issued units within 5 business days from the end

of the subscription period;

Nevertheless, in the case that it is unable to return the subscription payment for the portion of units that has not
been allocated or has not been fully allocated by transferring cash by Automatic Transfer System (ATS) to the bank
account of the subscriber as specified in the subscription form for the newly-issued units in any case which is not
under the control of the Management Company or Bualuang Securities Public Company Limited, the Management
Company or Bualuang Securities Public Company Limited shall return the subscription payment for the portion of

units that has not been allocated or has not been fully allocated by issuing the crossed cheque of Bangkok Bank
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Public Company Limited, Headquarter made payable to the subscriber and deliver such cheque by registered postal
mail to the address specified by the subscriber in the subscription form for newly-issued units within 10 business

days from the end of the subscription period.

In case of the return of the payment by a cheque, the subscriber will be responsible for the fee charged by the

different Clearing House or the fee charged in relation to the bank’s cheque (if any).

In case Bualuang Securities Public Company Limited cannot return the payment to the subscriber within the stated
period, the subscriber shall receive interest rate of 7.5% per annum on the amount to be returned, calculated from
the date following the last day of the stated period until the date of which the return can be made. In this regard, in
any case, if there is a transfer of the subscription payment for the portion of units that has not been allocated or has
not been fully allocated by Automatic Transfer System (ATS) to the bank account of the subscriber as specified in
the subscription form for the newly-issued units or by a cheque delivered by the registered postal mail to the
address specified by the subscriber in the subscription form for newly-issued units , it shall be deemed that the
subscriber has duly received the subscription payment for the portion of units that has not been allocated or has not
been fully allocated; and the subscriber shall not have the right to claim any interest and/or damages from the

Management Company or Bualuang Securities Public Company Limited.
Delivery of Securities to Subscribers
The subscriber can request the Management Company to proceed on securities delivery methods as follows:

5.9.1 If the subscriber wishes to use TSD scripless service to deposit his/her units in the securities trading account
opened with his/her securities broker, the Management Company will deposit the subscriber's allotted units in
the name of “The Thailand Securities Depository Co., Ltd. for Depositors”. The TSD will record the number of
units at the account of the securities broker and will issue the depository evidence to the subscriber within 7

days from the end of the subscription period.

Meanwhile, the securities broker will also record the number of units deposited by the subscriber. In this
case, the subscriber can trade the allotted units on the SET as soon as the newly-issued units are permitted

to be traded on the SET.

In case the subscriber requests the Management Company to proceed according to Clause 5.9.1, the name
of subscriber specified in unit subscription form must correspond to the securities account name; otherwise,

the Management Company reserves the right to issue unit certificates pursuant to Clause 5.9.3.

5.9.2 If the subscriber wishes to use TSD scripless service to deposit his/her units in the issuer account No. 600, the
Management Company will arrange for his/her allotted units to be deposited with the TSD and the TSD will record
the number of units deposited in the issuer account No. 600 and will issue the depository evidence to the
subscriber within 7 days from the end of the subscription period. In this case, the subscriber can sell his allotted
units on the SET. The subscriber may withdraw his units from the issuer account No. 600 by contacting the TSD.
The withdrawal is subject to a fee at the rate specified by the TSD. In this case, the subscriber must provide
details in the section, namely “U.S. Indicia Checklist (For Individual & Juristic Person)’ and “Entity Status

Certification and Information Disclosure Consent Form under FATCA (For subscriber who is juristic person)”’ (For

10
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subscriber who is depositing units under issuer account no. 600), which shall be signed by the subscriber and

delivered to the Subscription Agent along with other subscription documents.

In case the subscriber does not wish to provide details in or deliver the FATCA Form or does not complete
the FATCA Form, the Management Company reserves the right to issue unit certificates pursuant to Clause
5.9.3. It is noted that the withdrawal of units from the issuer account No. 600 takes time to process which

could be after the first date on which the Fund’s units are traded on the SET.

5.9.3 If the subscriber wishes to receive a unit certificate in subscriber's name, the Management Company, by the
TSD, will deliver the allotted units according to the name and address shown in the subscription form within
15 days from the end of the subscription period. In this case, the subscriber cannot trade the allotted newly-
issued units on the SET unless he/she receive the unit certificate, which may take place after the newly-

issued units of the Fund are traded on the SET.

In case the subscriber does not choose any options on securities delivery in the subscription form, the Management

Company reserves the right to issue unit certificates pursuant to Clause 5.9.3

The Management Company or Bualuang Securities Public Company Limited hereby reserve the right to change the
details of method of the subscription payment, terms and conditions of subscription or any information relating to the
subscription method of the newly-issued units as appropriate, by taking into account the utmost benefit of the

subscription of the Fund’s newly-issued units.

Other Important Information

6.1

6.2

6.3

6.4

The name of the subscriber and the name of the owner of the securities trading account shall be the same. If the
account number of the securities belongs to other person, the units will not be able to be transferred into the account
and the subscriber will not able to trade the units on the first trading date of the newly-issued units of the Fund on the
Stock Exchange of Thailand. In this regard, the Management Company reserves the right to issue the unit certificate

to such subscriber.

Please correctly specify the code of the broker to which the units will be delivered. If the code is not correct, the units
will be sent to other broker, and the Management Company or Bualuang Securities Public Company Limited shall not

be responsible for the possible loss or delay in claiming back the units.

If Management Company is not able to return the subscription payment to the subscriber within the specified period as
a result which is not under the control of the Management Company or Bualuang Securities Public Company Limited,
Management Company and Bualuang Securities Public Company Limited shall not be responsible for any interest
and/or damages and will return only the subscription payment to the subscriber who has not been allocated or has not

been fully allocated the units from the Fund, as described in Clause 5 “Terms and Conditions of Subscription”.

If a number of units that the unitholder has specified in the subscription form for the newly-issued units does not
match with the subscription payment received by the Management Company, the Management Company hereby

reserves the right to use the number of units based on the subscription payment received.

"
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6.5 For the subscriber who wishes to deposit his/her units in the issuer account, Member No. 600, the subscriber must
provide all details in “U.S. Indicia Checklist (For Individual & Juristic Person)’ and “Entity Status Certification and
Information Disclosure Consent Form under FATCA (For subscriber who is juristic person)” (For subscriber who is
depositing units under issuer account no. 600) (Attachment 6) in order to submit to the TSD However, if the subscriber
does not complete these additional documents, the Management Company hereby reserves the right to issue unit

certificates for the subscriber.

6.6 If you have any questions, please contact at
Bualuang Securities Public Company Limited
191 Silom Complex Building, 23rd Floor
Silom Road, Silom Sub-district, Bangrak District, Bangkok 10500
Ms.Suwalee Silaon / Mrs. Thanamas Pungpo / Ms. Benjawan Phasuk / Ms. Piyaporn Kwannoi
Tel.: 0-2231-3777 or 0-2618-1000 ext: 1133, 1141, 1143 or 1147
Fax: 0-2618-1120

Map of Bualuang Securities Public Company Limited

Wireless Road Sathorn Road

Rama 4 Road
Soi Saladaeng
Soi Pipat 3

Bangkok Bank
Head Office

Dusit Thani

Ratchadamri Road Silom Road

‘ongkom Hospital Robinson I
Saladaeng Station
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Subscription No.

Subscription Form for Newly-Issued Units of Jasmine Broadband Internet Infrastructure Fund (the “Fund”)

'As I F Offering of no more than 2,500,000,000 Newly-Issued Units to the existing unitholders in proportion to their unitholding

with a par value of THB 9.8516 at the offering price of THB 9.00 at the ratio of 2.2 existing units per 1 newly-issued unit

Jasmine Broadband Internet Infrastructure Fund

Subscription Date: [ 7 November 2019 [ 8 November 2019 [ 11 November 2019 [ 12 November 2019 [ 13 November 2019
SUBSCRIBER INFORMATION (Please fill in the following information completely, precisely, and elaborately)

To BBL Asset Management Co.,Ltd. (“Management Company) and/or Bualuang Securities Plc. (“Bualuang”), the Subscription Agent of the Fund

I/ We O wr. Owmrs. O wms. [ suristic Person

[ 1dentification Card .............coeeeeeeeeeeeeeeeeeeeeee e or [ Alien Identification Card 1 Passport Number [ suristic Number

Address according to a list of unitholders who appear on the date to record the names of unitholders who are entitled to the allotment and offer for sale of newly-issued units in proportion to their unitholding
(Rights Offering) (Record Date) as of 15 October 2019

Telephone NO. ..o Nationality .......ccccooervenivinicinne TaX ID NO. et Type of Tax Payment: O Non Withholding Tax O Withholding Tax

1/We own, according to a list of unitholders who appear on the date to record the names of unitholders who are entitled to the allotment and offer for sale of newly-issued units in proportion to their

unitholding (Rights Offering) (Record Date) as of 15 October 2019, I/We hereby intend to subscribe and request allotment of newly-issued units of the Fund as follows:

Subscription Detail (Please specify) No. of units subs d Amount paid (THB) Amount paid (in writing)

| Subscription for full entitlement

| Subscription for less than entitiement

| Subscription for more than entitlement

(only oversubscription portion)

Total

The subscriber must submit this subscription form along with the supporting documents and payment evidence (copy of Bill Payment Form) at Bualuang Head Office and make payment of the subscription amount via Bill
Payment system of Bangkok Bank Public Company Limited [ transfer of money via Bill Payment system of Bangkok Bank Public Company Limited by using the Bill Payment Form or
O draftcashiers cheque/personal cheque via Bill Payment system of Bangkok Bank Public Company Limited by using the Bill Payment Form with Cheque No. ...
Date .........cccee. November 2019 Bank ............ccuiiiiiiiiiiiiiiiiieiiece e Branch .........ouiiiiiiiiiiiie (Draft/cashier’s cheque/personal cheque must be specified that the payment made to
“Bualuang Securities Public Company Limited for Securities Subscription 1”, dated no later than 11 November 2019 and can be collected by the Clearing House located in Bangkok within the next business day.)
****The payment by draft/cashier’s cheque/personal cheque must be made via Bill Payment system at counter of Bank only****
**Payment fees will be exempt for subscriber who made payment via Bill Payment system of Bangkok Bank Public Company Limited**
For subscriber who has trading account with Bualuang Securities Public Company Limited, the subscriber can inform intention by contact your investment consultant (“IC”) to make payment of the subscription amount by
[ Automatic Transfer System (ATS) .

[ peduction from my/our bank account number..

If I/ We receive allotted units, I/We hereby agree to proceed the followings: (Please select one of the followings)

O Issue a unit certificate in the name of “Thailand Securities Depository Company Limited for Depositors” for the allotted units and arrange for participant name............ccccccooviiiinnns TSD Member No................ to
deposit those units with Thailand Securities Depository Company Limited (“TSD”) for security trading account NAME...........cccvuiiriiiiniiniirieeee et Account NO. .....cccooiiiiiiiiiiiiceee
which l/we have with the said TSD member company (The trading account name must be correspondent with the subscriber’s name, otherwise the said units will be issued as unit certificate in the name of the
subscriber)

[ issue a unit certificate in the name of “Thailand Securities Depository Company Limited” and deposit those units with Thailand Securities Depository Company Limited under issuer account (account number 600) in
my/our name account. (For issuing a unit certificate later, subscriber shall pay the fees as specified by Thailand Securities Depository Company Limited). In case of depositing units in the account number 600,
please fill the “U.S. Indicia Checklist (For Individual & Juristic Person)” and “Entity Status Certification and Information Disclosure Consent Form under FATCA (For subscriber who is juristic person)
A unit certificate in the name of subscriber will be issued and delivered to subscriber by registered mail according to the name and address shown in the details above.

[ issue a unit certificate in my/our name and deliver to me/us according to the name and address shown in the details above by registered mail. I/We hereby authorize Management Company to proceed with any
necessary action to have the unit certificate made and delivered to me/us within 15 business days from the closing date of the subscription period (unit certificate only) (Management Company will not be
responsible if the unitholder could not sell the allotted units on the first trading day)

In case that l/we have not been allocated the units or have been allocated the units in the amount less than the amount subscribed, I/we hereby agree to the following method of refund (please select only one). If no

selection, it shall be deemed that a subscriber agrees to a refund by cheque.

O Transfer cash to my own account Bank ...l Branch ... NO. L Account Type O Savings O current
(attached the certify copy of the first page of the related account book or Bank statement) (In case of not attaching the certify copy of related account book or Bank statement, payment will be made by cheque)

O Issuing a crossed cheque or cashier cheque made payable to me and delivering it by registered postal mail to the address referred to above. there may be related fee which the subscriber will be responsible for

[ if the subscriber has a security trading account and provides details of bank account to Bualuang, the refund can be made through transfer to such bank account

I/We hereby agree and undertake to buy the said number of units and shall not revoke this subscription. If I/we do not return this duly completed subscription form along with the required documents for subscription and
the subscription payment or the Personal Cheque/Cashier's Cheque/Draft has not been honored, I/we shall deem to have given up my/our subscription right.
I/We already read the Prospectus and the Executive Summary on Capital Increase and Unit Allocation and agree to be bound by the conditions of such documents and the subscription procedure currently enforced

and/or as may be amended in the future.

Investment in securities involves certain risks. Investors should study and understand

information in the IM thoroughly before making a decision on investment.

Receipt for Subsc its of Jasmine Broadband Internet Infrastructure Fund (the “Fund”) (Subscriber please complete the following)
Subscription Date: 1 7 November 2019 [ 8 November 2019 [ 11 November 2019 [ 12 November 2019 1 13 November 2019 Subscription No.
Management Company and/or Bualuang has received payment from (name in the subscription form) for a subscription of newly-issued units the Fund of ............c.ccccoeine units at the Offering Price
of THB 9.00 per unit totalling THB ...............ccccoiiiiiiiinies made by [ transfer of money via Bill Payment system by using the Bill Payment Form or [ drafticashier's cheque/personal cheque via Bill Payment system by
using the Bill Payment Form with Cheque NO. ..o Date ............ November 2019 Bank ... Branch ...

For subscriber who has trading account with Bualuang, the subscriber can make payment of the subscription amount by

[ Automatic Transfer System (ATS) ..o [ peduction from my/our bank acCouNt NUMDET............ooiiiiiiiiiii i

If the subscriber has received the allotted units, the subscriber requests as follows:
(] Deposit a unit certificate in the name of “Thailand Securities Depository Company Limited for the Depositors’ Participant No......... , having Securities trading account number.................
[ issue a unit certificate in the name of “Thailand Securities Depository Company Limited” and deposit those units under the Issuer account for my/our name account number 600
[ Issue a unit certificate in my/our name within 15 business days from the end of subscription period. (unit certificate only)
Authorized Officer ...

Remark: Please do not submit the subscription documents at counter at any branch of Bangkok Bank Public Company Limited
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JASIF

usuNranNnswel Uoraoo Snnn (Urmisu)

BUALUANG SECURITIES PUBLIC COMPANY LIMITED
1 23 1A auADINANT 130 191 auUFaN LTH AINNA 10500
23" F1.,191 Silom Complex Office Building, Silom Road, Bangkok 10500

#he1l1iAN13/ Operations Dept.(02) 618-1140-1143,1133
ulnef /Fax : (02) 618-1120

SLEMISNgJNn

Service Code : BLSRO
BR.NO. 0101 / COMP CODE. 00842

Ba : Tdsadednelum "visnudnniug  Thvads A0 (NINBR) LiemIesTandanIng 1"

Cheque : please made payable to "Bualuang Securities Public Company Limited for Securities Subscriptions 1”

AN 1 {mIuitszdu / Client's copy

Fuil/Date. ... a191§5ushn/Branch

Bill Payment Form

ﬂamuﬂaﬂﬁsaa%wﬁugmvsa@qu@?ﬁumaﬁﬁ@ Jadiw (JASIF)

FoffionikIvasyu Name

Ref 1

INNNRRENNE

vaunzideugdaju/Registration No.

pneaidin/Cheque No. FnaoTufi/Date Fosu1A13/Bank Name Fas127/Branch Ref 2
FIUIUNY UM LauasyUsesnsundetavniideraus/
Amount Baht

ID or Passport Number

Fuududdnes
Amount in words

8NV MUNNBUIANT/For bank officer

WA
U

nyanderangrunsissiiuatuitniontona1snisaoeden duee vaR. WanNSWIIINa9

Please send this Bill Payment Form and Subscription Documents to Bualuang Securities PCL.

3

a

VWU

sTIIE]@ﬁw\hﬂ/Deposit o 2

Tilsadssiunashdannosuiindoutuendismssossontholfifinms Tns. 0-2618-1140-1143,1133
o
IVﬁﬂW'Vl/Telephone

Please make payment and submit this form together with the subscription documents to Operations Dept., Tel. 0-2618-1140-1143,1133

faun 2 8MM9UsUIATT / Bank’s copy
usudnmannswel Uormaso NN (Uvnisu)
’ BUALUANG SECURITIES PUBLIC COMPANY LIMITED

Bill Payment Form
H o g ¢ 4 o 9
BU 23 DIMTAANADNINANY LDUN 191 DUUTAN VTN NTAUNWI 10500

Susvidhmhiswensidsarhnemsviud

s & da & o a
239FL, 191 Silom Complex Office Building, Silom Road, Bangkok 10500 nesyuRlATIANIN U UUIEAUUUAT ISR Jadiw (JASIF)

#he1Q11An13/ Operations Dept.(02) 618-1140-1143,1133

U/Date. §23URn/Branch
uwAe /Fax ; (02) 618-1120

$61991149989%)14 Name
SLEAISNgJNn

Service Code : BLSRO
BR.NO. 0101 / COMP CODE. 00842

e Tdsadeneluins "vSenudnnsng  1hvas Sda(uinsu) tiemsaesseudnning 1"
Cheque : please made payable to "Bualuang Securities Public Company Limited for Securities Subscriptions 1”

Ref 1

INNNNNNNEN

vaunzidouidorju/Registration No.

pneasidin/Cheque No. FanoTuil/Date Fosu1A13/Bank Name Fosw/Branch | e 2
FIUIURY UM vavdasUsyansunetavnuitaderauima/
Amount Baht

ID or Passport Number

Fuuuddnes

Amount in words 8MSULEMUNNBUIANS/For bank officer

i
U

§

a

VWU

‘ﬁa@ﬂ’l&l’m/Deposit DY .ttt

o = - ey o 3 dy aee
. TsadszRuuasihdwuunesuiindeuduenarsnmssesvenihel§iianis Tns. 0-2618-1140-1143,1133
IVI‘JﬁWWTeIephone

Please make payment and submit this form together with the subscription documents to Operations Dept., Tel. 0-2618-1140-1143,1133
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----- ADEH -----

AN 1 {mIuitszdu / Client's copy
( USUNmannswel Uomnaso sSiin (Urnisu)

BUALUANG SECURITIES PUBLIC COMPANY LIMITED Bill Payment Form

s , gy X ¢ ¢s ¢ & o s
U 23 1NAANAINWANT LavT 191 aundan L1950 NFINW 10500 nesnuslAsIA iU UYTEAULUATUNESHLA Jdsiu (JASIF)
23rd Fl.,191 Silom Complex Office Building, Silom Road, Bangkok 10500

o

TSN . . o 4 12/11/2019 ve dau
eJmJ%amms/ Operations Dept.(02) 618-1140-1143,1133 FUN/DALE covorereeer e A NGSUNA/Branch........eeeeeennernnnnrieieiennns
wnne /Fax : (02) 618-1120
4 g4 |
ForanIuasnu Name
UIBEIREN NNy
El;b'lm'l'in'i.:lllmnl !
Service Code: BLSRO Ref 1

BR.NO. 0101 / COMP CODE. 00842 @@@@EE
e Tsademelumns "vinudnnswg Favans NAA(NINBW) Wiamsaasdondnnsng 1" ’

Cheque : Please made payable to "Bualuang Securities Public Company Limited for Securities Subscriptions 1” La’}]w:Lﬁﬂuﬂﬁaﬁu / Registration No.

naeaiiia/Cheque No. FnaeTuil/Date #asunAn3/Bank Name Faa121/Branc Ref 2

............................................................ el elele T« «Te] e

watnTUsrsurIaIRINiTaR aIAUN19/
ID orPassport Number

FIUIUNY
Amount 9,000.00

Fuududdnes . . . e e ua
Amount in words EMWULINEIN NRIVLRNUINEUIANI/For bank officer

nyanihdsudn I umstsziuaduiniontanasnnesde duce una. Yannswiiaas

Please send this Bill Payment Form and Subscription Documents to Bualuang $ecurities PCL.
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sTIIE]@ﬁw\hﬂ/Deposit o 2

Tuseshszduuazthasuuurlasumdonitiienasmsassdaiiineyfians Tns. 0-2618-1140, 1143
o
I'VI'EﬁWVI/TebphOne Please make payment and submit this form together with the subscription documents to Operations Dept.. Tel. 0-2618-1140, 1143

Tusufoemsensiievu
SUBSCHIPTION CERTIFICATE

1S nesnumlas ANIRUIUUsedUUUAsWmediia Sadiu (JASIF) Syt 18/10/2019
Company Date

By 1001509799 naeiufl  18/10/2019

TO:  wwege v

191 Rauaouwang U9sn nny.

90250
No.80

RT520687410TH

(nyenuunlususssmavasderuiinonivluassdoriu)
PLEASE SUBMIT WITH YOUR SUBSCRIPTION FORM

wanzsugiionu viuiouiineg vimﬁﬁw%am%aﬁu’lmﬂﬁ Fududvfuiieantni
Registration No. NUMBER OF SHARED HELD YOUR SUBSCRIPTION RIGHT AMOUNT (BAHT)
RRFGT] 2,200 [2.2:1@ 9.00]
1001509799 y3uAn3
- 2,200 1,000 9,000.00

Tunsdifinnsde linsenuang Tusansantdost
IN CASE OF SUBSCRIPTION NOT EQUAL TO THE SUBSCRIPTION RIGHT
PLEASE FILL IN HERE
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w/ TSD
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w/ TSD

U.S. Indicia Checklist (Individual & Juristic Person)

Only for shareholder wishing to deposit securities into the Issuer Account

Date....cooiiiiiiii
LA PP
ID Card / Passport / Juristic Person Registration NO............cc.oiiiiiiiiiiiiiiiiii e
For Individual
1. | was born in the United States of America (U.S.A.) L] Yes* [J No
2. |l am a U.S. citizen or | have the second nationality as the U.S. [J Yes* L] No
3. | have permanent residence in U.S.A. L] Yes* [] No

If your answer(s) is/are “Yes” in any of the above answers, you are defined as “the U.S. Indicia”
under FATCA. TSD therefore reserves the rights not to deposit your securities into the Issuer

Account. Please select other methods of securities holding.

For Juristic person

1. Registered in U.S.A. Uves * [ No
2. s a financial institution under FATCA [Jyes* [J No

If "Yes", please enter GIN No. ][I IO and specify type [ PEFI LJRDCFF

3 Is an entity with investment income / indirect income of 50% or more of total income, Ovyes * [ No
or having income-generating properties gaining 50% or more of total assets
in the latest accounting period.

If your answer(s) is/are “Yes” in #1 and/or #3, you are defined as “the U.S. Indicia” under FATCA.
TSD therefore reserves the rights not to deposit your securities into the Issuer Account.

Please select other methods of securities holding.

| hereby certify that the above statement is true. If depositing securities into the Issuer Account causes any damage to Thailand
Securities Depository Co., Ltd. (TSD) in any way whatsoever. | accept the responsibility and indemnity to Thailand Securities

Depository Co., Ltd.
In addition, | acknowledge that TSD may disclose the information contained in this document to the Revenue Department, or

other agencies having legal authorities, or having an agreement with TSD to obtain such information.
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Affix
THB 30
Stamp Dut
Power of Attorney pouy
for the Subscription of Newly - Issued Units of
Jasmine Broadband Internet Infrastructure Fund (the “Fund”)
Date
I/We O mr. O mrs. O ms. O Juristic Person

O b card Number |:|| | | | || | | | | || | ”:I or [ Alien 1D card O Passport Number
O Juristic Number Address according to a list of unitholders who

appear on the date to record the names of unitholders who are entitled to the allotment of newly-issued units in
proportion to their unitholding (Rights Offering) (Record Date) as of 15 October 2019

Telephone No. Nationality

I/We own, according to a list of unitholders who appear on the date to record the names of unitholders who

are entitled to the allotment of newly-issued units in proportion to their unitholding (Rights Offering) (Record Date) as

of 15 October 2019 units, and have the rights to subscribe for
newly-issued units. [/We hereby authorize

O wmr. O wmrs. O ws. Nationality Age years

Oocwsnomser [ | [ [JIT] [ 1]]  aswessro

Moo baan/ Building Soi Road

Sub-district District Province

Postal Code (the “Attorney”) to be the true and legal attorney to have full power

and authority to do and perform all and every act in relation to subscription of newly-issued units of the Fund of

units, including to sign or amend information in the subscription form for newly-

issued units of the Fund, to make payment for subscription form for newly-issued units of the Fund, to submit
documents in relation to the subscription form for newly-issued units of the Fund and perform any acts in relation to
subscription for newly-issued units of the Fund on my/our behalf.

All actions authorized by this Power of Attorney may be taken by the Attorney as if they were my/our
actions. Any and all acts done pursuant to this Power of Attorney shall therefore be regarded as if they were my/our

actions and be valid and effectual.

Signed Grantor
( )

Signed Attorney
( )

Signed Witness

Signed Witness




Executive Summary

Attachment 8

This executive summary is a part of a prospectus which only contains a summary of the information regarding the offering,

characteristics and risks of the Fund. If the investors wish to study the information in detail in the full version of the

prospectus, the investors can ask for such prospectus from the Subscription Agent and the Management Company or they

may study the information in the prospectus which the Management Company filed with the Office of the SEC, at the Office of

the SEC’s website.

Summary of the Offering of the Investment Units

Name of the Fund: Jasmine Broadband Internet Infrastructure Fund (Fund)

Offering Period: 7-8 and 11-13 of November 2019

Name of Management Company: BBL Asset Management Company Limited

Name of Fund Supervisor: KASIKORNBANK Public Company Limited

Objectives of Fundraising

To raise funds by the allocation of newly issued investment units in an amount not
exceeding 2,500,000,000 units to the existing unitholders, whose name appears in the
unitholders’ register book, in proportion to their unitholding, on a Record Date which is 15
October 2019. The Management Company has the sole discretion not to offer investment
units to any Unitholders if such offering (a) may result in the Fund or the Management
Company being in breach of foreign laws, rules or regulations (b) will entitle the
Management Company to extra obligations, in addition to its obligations to comply with the
rules and regulations relating to the issuance and offering of securities under Thai laws, or
will impose an unreasonable amount of obligations on the Fund or the Management
Company or (c) is not in compliance with the rules, procedures or conditions relating to this

allotment.

In this regard, the Fund will use proceeds from the allocation of newly issued investment
units to invest by purchasing the additional infrastructure assets no.1, in an amount of not
exceeding 700,000 core kilometers, (the “Additional OFCs”) with a purchase price of up to
THB 38,000,000,000 (excluding value added tax (VAT) and other costs, fees and
expenses relating to the acquisition of the Additional OFCS(U). In this regard, if the Fund
will invest in the Additional OFCs in an amount of less than 700,000 core kilometers, the
purchase price will be decreased proportionately to the amount of decreased Additional

OFCs.

Remark: " Other expenses relating to the acquisition of the Additional OFCs, e.g.,
professional fees, fees for printing the prospectus and marketing expenses, etc., will be

the responsibility of Jasmine and/or TTTBB in accordance with the scope as agreed.

Source of Funds for the Purchasing of the Infrastructure Assets on the

Additional OFCs

1. Raising of funds by allocation of newly issued investment units in an amount of not
exceeding THB 22,500,000,000

2. Loan from financial institution(s) in an amount of not exceeding THB 15,500,000,000

Remark: The Fund will borrow additional fund in an amount of not exceeding THB
2,660,000,000 for the payment of value added tax (VAT), incurred from the purchase of

ownership in the Additional OFCs, to the Revenue Department.

Offering Information

Offering Units: Not exceeding 2,500,000,000 units
Par Value: THB 9.8516 per unit

Offering Price: THB 9.00 per unit

Offering Value: Not exceeding THB 22,500 Million
Projected Cash Distribution per Unit:

THB 1.0387 per unit

First Year Estimation of Return (1 January 2019 to 31
December 2019):

11.54%(1) (which is divided into the total rate of return
deducted by rental income under the Amended and Restated
Rental Assurance Agreement at 7.22% and the rate of return
of rental income under the Amended and Restated Rental

Assurance Agreement at 4.33%.(2))

Remark: " Calculated based on the Offering Price set out
above at THB 9.00 per unit. @ The term of the Amended and
Restated Rental Assurance Agreement is 3 years. The Fund
has right to renew the Rental Assurance Agreement for an
additional 3 years per renewal, until 22 February 2026 for the
Initial OFCs, and until 29 January 2032 (which is the
expiration date of the Telecommunications Business License
Type Ill of TTTBB) for the Additional OFCs. However, from
the beginning of the Rental Assurance Agreement, on 10
February 2015, the Fund has continuously renewed the

Rental Assurance Agreement.

If deemed appropriate, the Management Company and the
Subscription Agent reserve their rights to alter the details of
the subscription and the allocation of the investment units
including the offering price, offering ratio or allocation amount
set out herein, as appropriate, so that this offering is

successful.
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Investment Policy ] Ownership [ Revenue Sharing Agreement or Lease

The Fund has a policy to invest and seek benefits from (1) the Initial OFCs, amounting to 980,500 core kilometers, which the Fund acquired
from TTTBB under the Initial Asset Sale and Transfer Agreement and (2) the Additional OFCs, after the Fund has been approved for the
increased capital. The Fund will enter into the Additional Asset Sale and Transfer Agreement with TTTBB in which TTTBB will transfer the
Additional OFCs, amounting to not exceeding 700,000 core kilometers. In this regard, the Fund will seek benefits from the Initial OFCs and the
Additional OFCs by the entry into (a) the Amended and Restated Main Lease Agreement, which will expire on 29 January 2032 (estimated lease
term of 12 years and 2 months), in order to lease 80% of the total Initial OFCs, amounting to 784,400 core kilometers and 80% of the total
Additional OFCs, amounting to not exceeding 560,000 core kilometers, to TTTBB and (b) the Amended and Restated Rental Assurance
Agreement with TTTBB with a term of 3 years and the Fund has the right to renew this agreement in accordance with the prescribed terms and
conditions under the Amended and Restated Rental Assurance Agreement for 20% of the total Initial OFCs, amounting to 196,100 core
kilometers and 20% of the total Additional OFCs, amounting to not exceeding 140,000 core kilometers, from which the Fund will receive a
revenue guarantee in the form of rental incomes throughout the term of the Amended and Restated Rental Assurance Agreement while there

are no parties interested in leasing such Initial OFCs and Additional OFCs.

Form of Benefits Seeking

After the Fund has acquired the Additional OFCs from TTTBB, the Fund will seek benefits from such Additional OFCs by entering into 2
agreements with TTTBB to continue leasing the assets to TTTBB, at the completion date of the purchase of the Additional OFCs, the details of

which are as follows;

1. The Amended and Restated Main Lease Agreement, with the lease term of approximately 12 years and 2 months (expiring on 29 January
2032), for the lease of 80% of the total Initial OFCs which have been sold and delivered to the Fund under the Initial Asset Sale and
Transfer Agreement and 80% of the total Additional OFCs which will be sold and transferred to the Fund under the Additional Asset Sale
and Transfer Agreement, with the initial rental rate starting at THB 433.21 per core kilometer per month (excluding value added tax (VAT))
(under the assumption that the investment in the Additional OFCs will be completed within 2019). In addition, the Fund has the right to
renew the Amended and Restated Main Lease Agreement (for the Initial OFCs and the Additional OFCs) for another 10 years after the
expiration of the Amended and Restated Main Lease Agreement (i.e., 29 January 2032), provided that TTTBB'’s revenues from the provision
of broadband internet services (FTTX and xDSL) for the year ended 31 December 2030 are not less than THB 40,000,000,000 and TTTBB
is granted the necessary licenses, including relevant approval for the renewal of the Amended and Restated Main Lease Agreement. The
rental rate at the date of the extension of the Amended and Restated Main Lease Agreement for another 10 years will be equal to THB
433.21 per core kilometer per month (excluding value added tax (VAT)). Such rate is the same rate as the rental rate under the Amended
and Restated Main Lease Agreement in 2019. The rental rate will be adjusted on 1 January of each year, in accordance with the change of
the Consumer Price Index (CPI) as announced by the Ministry of Commerce; however, the rental rate will increase by no more than 3

percent per annum but no less than O percent per annum.

2. The Amended and Restated Rental Assurance Agreement, with which the Fund, as the owner of the Initial OFCs and the Additional OFCs,
is able to lease out 20% of the total Initial OFCs, which TTTBB has sold and delivered to the Fund under the Initial Asset Sale and Transfer
Agreement, and 20% of the Additional OFCs, which the Fund will acquire under the Additional Asset Sale and Transfer Agreement, to third

party lessees, either in whole or in part, and is in line with the NTBC’s policy to promote the telecommunications infrastructure sharing.

The term of the Amended and Restated Rental Assurance Agreement is 3 years. The Fund has the right to renew the Amended and
Restated Rental Assurance Agreement for an additional 3 years per renewal until 22 February 2026 for the Initial OFCs and until 29
January 2032 (which is the expiration date of the Telecommunications Business License Type lll of TTTBB) for the Additional OFCs. The
rental rate as mentioned above will be adjusted on 1 January of each year, in accordance with the change of the Consumer Price Index
(CPI) as announced by the Ministry of Commerce; however, the rental rate will increase by no more than 3 percent per annum but no less

than 0 percent per annum.

In addition, if the weighted averagem of the lease terms under the agreements is considered after the Fund has invested in the Additional
OFCs, the lease terms will be approximately 11.1 years (if the Amended and Restated Main Lease Agreement will not be renewed for
another 10 years) and approximately 18.0 years (if the Amended and Restated Main Lease Agreement will be renewed for another 10

years)

Remark: o Calculated from estimated rental income in 2020, which is based on the report and the forecasted and projected financial

information.
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Structure of the Management of the Fund

Other
Financial Institution(s)

1
1 unitholders
1

(7]
K-}
o
=]
(74
o
=

The Loan for the Investment
of the Additional OFCs

The Amended and

Restated Undertaking The Loan Agreement

1
|
Agreement 1
A 4
Management Company The Appointment of the Fund Fund Supervisor
BBL AssetManagement | _ JASIF Supervisor Agreement KASIKORNBANK Public
Company Limited Company Limited
: - TTTBB sells the OFCs under the Additional Asset Sale and Transfer Agreement.
: - JASIF leases to TTTBB the OFCs according to the Amended and Restated Main Lease
1 Agreement and the Amended and Restated Rental Assurance Agreement.
I
1 - TTTBB provides operation and maintenance services of the assets to JASIF in
: accordance with the Amended and Restated OFCs Maintenance Agreement.
: - TTTBB shall procure lessees to JASIF in accordance with the Amended and Restated
1 Marketing Services Agreement.
I
1 - TTTBB agrees to transfer right, ownership and benefit of TTTBB under the Network
: Service Agreement between TTTBB and TTTI to the Fund in accordance with the
| Amended and Restated Assignment of Network Service Agreement.
99.87% v
““““““““““ > TTTBB

Remarks: (1)

T

1 TTTBB provides the network service to TTTl in

0

99.9% ; accordance with the Network Service Agreement.

TTTI

The ratio is subject to the result of the subscription of the newly issued investment units by the existing unitholders in
the first capital increase of the Fund. Jasmine intends to subscribe for its entitlement of investment units. In case there
are any existing unitholders who wish to subscribe for the less of the allotted entitlement or waive the subscription
the total amount of the

entirely, Jasmine wishes to subscribe for an excess of its allotted entittement. However,

investment units that are held by Jasmine shall not exceed 33 percent of the total investment units of the Fund.

As of the date of this document, TTTBB (as the lessee and the service provider of the operation and maintenance of
the OFCs of the Fund) is the license holder of the Telecommunications Business License Type Ill, No. 3Kor/49/001,
and shall have an obligation to operate, maintain and manage the Initial OFCs and Additional OFCs under the
Amended and Restated OFCs Maintenance, telecommunications business law, and the criteria stipulated by the
National Broadcasting and Telecommunications Commission (NBTC). For further detail, please see Section 9.3.3.3

regarding “The Relevant Licenses” in the Prospectus.

As of the date of this document, TTTI (as a service receiver of the Network Service from TTTBB) is the license holder
of the Telecommunications Business License Type |, No. 1/59/017, and shall have an obligation to comply with the
telecommunications business law, and the criteria stipulated by the National Broadcasting and Telecommunications
Commission (NBTC). For further detail, please see Section 9.3.3.3 regarding “The Relevant Licenses” in the

Prospectus.
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Income Assurance of the Infrastructure Asset

When no parties are interested in leasing the Initial Second Lease OFCs and the Additional Second Lease OFCs, TTTBB agrees to lease the
Initial Second Lease OFCs and the Additional Second Lease OFCs in accordance with the Amended and Restated Rental Assurance
Agreement for a term of 3 years. The Fund has a right to renew this agreement for the term of 3 years per one contract renewal, until 22
February 2026 for the Initial Second Lease OFCs and until 29 January 2032 for the Additional Second Lease OFCs (which is the expiration
date of the Telecommunications Business License Type lll of TTTBB). For the Additional Second Lease, OFCs in order to guarantee the
income of the Fund throughout the duration of the Amended and Restated Rental Assurance Agreement at the initial rental rate of THB 764.48
per core kilometer per month (excluding VAT) (under the assumption that the investment in the Additional Second Lease OFCs will be
completed within 2019). The rental rate will be adjusted on 1 January of each year, in accordance with the change of the Consumer Price
Index (CPI) as announced by the Ministry of Commerce; however, the rental rate will increase by no more than 3 percent per annum but no

less than 0 percent per annum.

Additionally, the income from the rental of the Main Lease OFCs and the Second Lease OFCs accounted for 69.4 percent and 30.6 percent of
the total rental income, respectively, (the ratio is the same in every financial period) (based on the rental income for the years ended 31
December 2016, 2017 and 2018, and for the six months ended 30 June 2018 and 2019, and the projected rental income for the 1 month
ended 31 December 2019 and for the 12 month ended 31 December 2020).

Moreover, the Initial Second Lease OFCs of the Fund which has been leased by other lessees accounted for the total amount of THB 3.1
million, THB 1.6 million, THB 0.7 million and THB 0.4 million for the years ended 31 December 2016, 2017 and 2018 and for the six months
ended on 30 June 2019. At present, the rental rate of the OFCs is approximately THB 800 — 1,200 per core kilometer per month. Based on the
fact that the total amount of the rental income of the asset which TTTBB received from the other lessees is less than the total rental income of
the asset which TTTBB has to pay to the Fund in accordance with the Amended and Restated Rental Assurance Agreement, the Fund shall
not receive an additional rental from TTTBB which is received from other lessees. For further details, please see Section 3.4.2 (2) (c) regarding
“The Summary of the Key Issues of the Amended and Restated Procurement of the Lessee of The Asset of The Agreement” in the

Prospectus.
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The Infrastructure Asset the Fund will invest in: [/ Ownership (] Revenue Sharing Agreement or Lease
Appraised value from the perspective of the structure of
The investment the Fund'
Asset 3
amount of the Fund American Appraisal C.L.T. Appraisal Co., Ltd.
(Thailand) Limited’
Infrastructure assets in the category of OFCs in Not exceeding THB 44,700.0 million* THB 45,995.0 million®
an amount of not exceeding 700,000 core THB 38,000 million é
kilometers
Remarks:

1. Two independent asset appraisers appraised the value of the asset using the Income Approach method based on the structure of benefit seeking of the
Fund, for further details, please see Section 3.1.2.2 “The Investment in the Additional OFCs” in the Prospectus.

2. With respect to the asset appraisal report by American Appraisal (Thailand) Limited dated 8 July 2019, the appraisal date is 1 December 2019, with the
appraisal timeframe from 1 December 2019 to 31 December 2033

3. With respect to the asset appraisal report by C.I.T. Appraisal Co., Ltd. dated 1 July 2019 the appraisal date is 1 December 2019, with the appraisal
timeframe from 1 December 2019 to 31 December 2032

4. American Appraisal (Thailand) Limited calculated the fair value of the OFCs using the Income Approach (calculated from the amount of 700,000 core
kilometers), which was equal to THB 44,700.0 milion and using the Replacement Cost Approach (calculated from the amount of 700,000 core
kilometers), the result is equal to THB 2,512.0 million. American Appraisal (Thailand) Limited concluded that the Income Approach is a suitable appraisal
method in order to appraise the fair value of the asset from the perspective of the Fund.

5. C.L.T. Appraisal Co., Ltd. calculated the fair value of the OFCs using the Income Approach (calculated from the amount of 700,000 core kilometers),
which was equal to THB 45,995.0 million and using the Replacement Cost Approach (calculated from the amount of 700,000 core kilometers), the result
was equal to THB 2,464.0 million. C.I.T. Appraisal Co., Ltd. concluded that the Income Approach is a suitable appraisal method to appraise the fair value
of the asset because such asset has been used for the purpose of an investment and income generation.

6. With respect to the other expenses regarding the acquisition of the Additional OFCs, such as professional fees, publication of a prospectus, marketing

expenses, etc., Jasmine and/or TTTBB is responsible for such expenses, pursuant to the agreed terms.
Reasonability of the Investment Price

The Management Company and the Financial Advisor view that an investment amount of not exceeding THB 38,000 million is a reasonable
price given that such final investment value will be lower than the lowest appraisal value of the Infrastructure Asset by the two aforementioned
independent asset appraisers. The appraisal value shall be in line with the appraisal method suitable for the structure of the Fund, which is the
Discounted Cash Flow Method (DCF). Such method takes the future cash inflow and cash outflow of the Additional OFCs into consideration,
which will reflect the fair value of such Additional OFCs. In addition, underlying assumptions regarding the appraisal of the asset from the two
independent appraisers are considered reasonable, the investment in the Additional OFCs will result in a better commercial terms and
condition for the Initial OFCs. Moreover, the Management Company and the Financial Advisor have also considered potential in generating

returns for the Fund and its Unitholders, as well as other factors which may affect the operation of the Fund.

(For further details of the opinion of the Management Company and the Financial Advisor about the assumptions of the appraiser in the

appraisal process, please see Section 2.3 regarding “The Appraisal of the Asset Value” in the Prospectus.)
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Financial Information and Historical Business Performance
Statement of Income
For the year For the 6 months period

ended on 31 December ended on 30 June

(Unit: Million THB) 2016 2017 2018 2018 2019
Investment income

Rental income 5,441.9 5,776.3 5,814.4 2,907.2 2,938.4
Interest income 26.0 26.9 31.5 13.9 21.7
Other income 0.5 - 0.1 - -
Total income 5,468.4 5,803.2 5,846.0 2,921.1 2,960.1
Expenses

Management fee 56.6 58.5 59.1 29.3 29.5
Trustee fee 10.2 10.5 10.7 53 5.3
Registrar fee 5.0 5.0 5.0 2.5 2.5
Professional fee 6.6 52 6.9 2.6 4.1
Operating expenses 218.6 255.8 274.7 131.8 144.7
Interest payable 5.7 - - - -
Other expenses 21.0 251 34.5 22.0 24.9
Total expenses 323.7 360.1 390.9 193.5 211.0
Net investment income 5,144.7 5,443.1 5,455.1 2,727.6 2,749.1
Net gain from the investments

Net profit from the investment - - - - -
Net unrealized gains (losses) from investment 310.0 1,705.0 (355.8) 43.9 499.7
Total net gain from the investments 310.0 1,705.0 (355.8) 43.9 499.7
Increase in net assets from the operations 5,454.7 7,148.1 5,099.3 2,771.5 3,248.8

The table below provides the rental income and the operation and maintenance fees of the OFCs, attributable to Main Lease OFCs and

Second Lease OFCs.

ended on 31 December

For the year

For the 6 months period

ended on 30 June

(Unit: Million THB) 2016 2017 2018 2018 2019
Rental income
Main Lease OFCs 3,776.0 4,008.0 4,034.5 2,017.2 2,038.9
Second Lease OFCs 1,665.9 1,768.3 1,779.9 890.0 899.5
Total 5,441.9 5,776.3 5,814.4 2,907.2 2,938.4
Operating Expenses
Management and maintenance expenses of the
OFCs
Main Lease OFCs 152.5 166.4 1714 85.7 88.3
Second Lease OFCs 38.1 41.6 42.9 21.4 221
Rights of way expenses 22.7 42.3 55.0 22.0 31.3
Insurance expense 5.3 5.5 5.4 27 3.0
Total 218.6 255.8 274.7 131.8 144.7
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The total income of the Fund for the years ended 31 December 2016, 2017 and 2018, and for the 6 months period ended 30 June 2018 and
2019, are THB 5,468.4 million, THB 5,803.2 million, THB 5,846.0 million, THB 2,921.1 million, and THB 2,960.1 million, respectively. The change
in the total income mainly resulted from a change in the rental income. The increase of the rental income in 2017 compared with 2016 is the
result of the successful transfer of the Initial OFCs under the agreement, which was completed in November 2016, which made the Fund
recognized the full rental income in 2017. In addition, there was also an adjustment of the rental rate of the OFCs, which resulted in an increase
in rental income in 2017 compared with 2016, an increase in rental income in 2018 compared with 2017, and an increase in the rental income
from the rental of the 6 months period ended 30 June 2019, compared with the 6 months period ended 30 June 2018. Moreover, the adjustment

of interest income depends on the investment amount, deposit amount and the rate of return received by the Fund.

The total expenses of the Fund for the years ended on 31 December 2016, 2017, and 2018, and for the 6 months period ended on 30 June
2018 and 2019, are THB 323.7 million, THB 360.1 million, THB 390.9 million, THB 193.5 million, and THB 211.0 million, respectively. The
increase in total expenses in 2017, compared with 2016 and increase in total expenses in 2018, compared with 2017, is mainly the result of the
increase in the right of way expenses and management and maintenance expenses of the OFCs due to an increase of rate pursuant to the

OFCs Maintenance Agreement and repairing expenses of the OFCs which are not covered by insurance.

The net unrealized gains (losses) from investments for the years ended 31 December 2016, 2017 and 2018, and for the 6 months period ended
on 30 June 2018 and 2019, are THB 310.0 million, THB 1,705.0 million, THB (355.8) million, THB 43.9 million, and THB 499.7 million,
respectively. Such gains (losses) is a result of the adjustment of the fair value of the OFCs which is appraised by an independent asset

appraiser, which mainly reflects the adjustment of a discount rate.

Balance Sheet

As at 31 December As at 30 June
(Unit: Million THB) 2016 2017 2018 2019
Total assets 58,101.7 59,683.4 59,846.1 60,479.5
Total liabilities 1,359.1 928.0 941.5 911.0
Net Assets 56,742.6 58,755.4 58,904.7 59,568.5

Total Assets

The total assets of the Fund are mainly comprised of the investment in OFCs, investments in securities according at fair value and cash at bank.
Therefore, the total assets of the Fund as at 31 December 2016, 2017, 2018 and at 30 June 2019 are equivalent to THB 58,101.7 million, THB
59,683.4 million, THB 59,846.1 million, and THB 60,479.5 million, respectively.

The increase in total assets in 2017 from 2016 is mainly as a result of the increase in investment value of the OFCs at fair value of THB 1,705.0
million, which is the appraised fair value of the asset by independent appraiser. The other reasons are from the increase in the investments in
securities and the decrease in cash at bank, such changes are considered as a part of the Fund’s liquidity management.

The increase in total assets in 2018 from 2017 is mainly as a result of the increase in the investments in securities and cash at bank for a total
of THB 517.2 million. However, such increment has been partially offset by a decrease in the fair value of the investment in OFCs, for a total of
THB 356.0 million, which is the result of appraised fair value of the asset by independent asset appraiser.

The increase in the total assets as at 30 June 2019 from 31 December 2018 is mainly as a consequence of the increase in the investments in

OFCs, according to the fair value of THB 500.0 million, which is the result of appraised fair value of the asset by independent asset appraiser.
Total Liabilities

The total liabilities of the Fund are comprised of accounts payable and accrued expenses and advance rental income in the amount of THB
816.5 million from TTTBB. In addition, the total liabilities of the Fund as at 31 December 2016, 2017, 2018 and at 30 June 2019 is equivalent to
THB 1,359.1 million, THB 928.0 million, THB 941.5 million, and THB 911.0 million, respectively.

The decrease of total liabilities in 2017 from 2016 is a result of the decrease of accounts payable and accrued expenses as a consequence of a

decrease in a creditor from purchase of investment securities.
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The increase in total liabilities in 2018 from 2017 is derived from the increase in accounts payable and accrued expenses, which mainly

resulted from the increasing of right of way expenses.
The increase in the total liabilities as at 30 June 2019 from 31 December 2018 is a consequence of the decrease in the accounts payable and
accrued expenses, which mainly derived from the decreasing of right of way expenses.

Net Assets

The net assets of the Fund as at 31 December 2016, 2017, 2018 and at 30 June 2019 are equal to THB 56,742.6 million, THB 58,755.4
million, THB 58,904.7 million and THB 59,568.5 million, respectively. The change of the net assets each year mainly occurred from the
changing of the value of an investment in OFCs, which resulted from the appraisals of fair value by independent asset appraisers, dividend

payment and distribution of an investment unit from a capital reduction.

(Please see further details regarding financial status and performance reports of the Fund in Section 4 “The Financial Status and Performance”

in the Prospectus)

Estimated Income and Expense of the Fund within One Fiscal Year

The Management Company has prepared a report and the forecasted and projected financial information for the one-month period from 1
December 2019 to 31 December 2019, and for the twelve-month period from 1 January 2020 to 31 December 2020. Such financial report has
been audited by the auditor of the Fund i.e. EY Office Limited. Such audit has been conducted pursuant to the Thai Standard on Assurance
Engagements, which reference assumptions that have been disclosed in Notes to the forecasted and projected statement of income. In
preparing the forecasted and projected statement of income, no adjustment has been made to reflect the impact of changes in the fair value of
the investment in the OFCs. Even though the accounting policies applied by the Fund for the financial reporting purposes the investment will
be presented at its fair value at the end of each reporting period, with such character of investment assumption mentioned above, the
Management Company believes that there is no appropriate basis by which the fair value of the investment in future periods can be measured.
Thus, in such forecasted and projected period, there is the possibility of change of the accounting standards which are relevant to the Fund

which may affect the presentation of certain entries set out in Notes to the forecasted and projected statement of income.
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Forecasted and Projected Income and Expenses of the Fund within One Fiscal Year

(unit: million THB)

(3)

Forecasted statement of income Projected statement of income

The existing OFCs assets The total OFCs assets after and additional

investment

Investment Income

For 1 month period

from 1 December
2019 to 31
December 2019

For 12 months
period
from 1 January
2020 to 31
December 2020

For 1 month period

from 1 December
2019 to 31
December 2019

For 12 months
period
from 1 January
2020 to 31
December 2020

Rental income 489.7 5,935.4 839.3 10,172.9
Interest income 3.7 44.4 3.7 421
Total income 493.4 5,979.8 843.0 10,215.0
Expenses

Operating expenses 30.8 400.0 51.9 658.0
Fund management fee 4.9 59.3 6.8 82.0
Trustee fee 0.9 10.7 1.2 14.8
Registrar fee 0.4 5.0 0.4 5.0
Professional fee 0.8 9.5 1.5 15.9
Other expenses'” 3.0 37.0 0.9 11.2
Interest expenses - - 98.0 1,151.7
Total expenses 40.8 521.5 160.7 1,938.4
Net investment income 452.6 5,458.3 682.3 8,276.6
before fair value adjustment

of the Fund’s investment in

OFCs assets

Forecasted and projected 452.6 5,458.3 548.9 8,009.7
distribution of net investment

income after adjustment

Payout ratio 100.0% 100.0% 100.0% 100.0%
Projected distribution of - - - 300.0
retained earnings

Total 452.6 5,458.3 548.9 8,309.7




Attachment 8

Remarks:

™

@

@)

Other expenses include miscellaneous and other administrative costs, annual listing fees payable to the Stock Exchange of Thailand, and repairing

expenses.

No adjustment has been made to reflect the impact of changes in the fair value of the investment in the OFCs. Even though the accounting policies
applied by the Fund for the financial reporting purposes the investment will be presented at its fair value at the end of each reporting period in the
statement of income, with such character of investment assumption mentioned above, the Management Company believes that there is no

appropriate basis by which the fair value of the investment in future periods can be measured.

The Amended and Restated Rental Assurance Agreement shall have a term of 3 years and the Fund has a right to renew the agreement for
additional 3 years period per one renewal until 22 February 2026 for the Initial Second Lease OFCs and until 29 January 2032 (which is the
expiration date of the Telecommunications Business License Type lll, of TTTBB) for the Additional Second Lease OFCs. However, as additional
information for the unitholders in the case that TTTBB leases only the Main Lease OFCs, the rental income and the projected distribution of profit
for the unitholders in the one month period ended 30 December 2019 shall decrease to THB 582.4 million, and THB 292.0 million, respectively,
and the rental income and the projected distribution of profit for the unitholders in the 12 months period installment ended 31 December 2020 shall

decrease to THB 7,058.7 million and THB 5,195.5 million, respectively, equivalent to a cash distribution per unit in 2020, of THB 0.6494 per unit

(on the assumption that the Fund issues and offers new investment units in the amount of 2,500,000,000 units)

Moreover, the table below displays information on rental income and operating expenses for the existing and Additional Main Lease OFCs and

Second Lease OFCs.

31 December 2019 December 2020 31 December 2019 31 December 2020
Rental Income
Main Lease OFCs 339.8 4,118.4 582.4 7,058.7
Second Lease OFCs 149.9 1,817.0 257.0 3,114.2
Total 489.7 5,935.4 839.4 10,172.9
Operating Expenses
Management and maintenance
expenses of the OFCs
Main Lease OFCs 14.7 181.9 25.2 311.7
Second Lease OFCs 3.7 454 6.3 77.9
Right of way expenses 10.7 128.4 18.3 220.1
Relocation expenses and sub- 1.2 37.8 1.2 37.8
duct rental expenses
Insurance expenses 0.5 6.5 0.9 10.5
Total 30.8 400.0 51.9 658.0

Forecasted statement of income

Projected statement of income

(unit: million THB)

The existing OFCs assets

The total OFCs assets after and additional

investment

For the 1 month
period from 1

December 2019 to

For the 12 months
period from 1

January 2020 to 31

For the 1 month
period from 1

December 2019 to

For the 12 months
period from 1

December 2020 to
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This report and the forecasted and projected financial information has been prepared on the basis that the Management Company believes
that such assumptions are suitable and appropriate on the date of such report. However, investors, at their sole discretion, shall examine

thoroughly all assumptions, and report and the forecasted and projected financial information regarding the Fund’s future performance.

The projected cash distribution per unit after an investment in the Additional OFCs and the estimated return in the year 2020, after investment

in the Additional OFCs, with the offering price at THB 9.00 per unit, are as follows.

THB 1.0387 per unitm (on the assumed basis that the Fund issues and offers the

Projected cash distribution per unit of the Fund . o .
investment units in the amount of 2,500,000,000 units)

11.54 percent @ The estimated return less Rental Income under the Amended

Estimated return in 2020 and Restated Rental Assurance Agreement is 7.22%(2)

The estimated return of Rental Income under the Amended and

Restated Rental Assurance Agreement is 4.33% 0@

Remarks:

(1)  The Amended and Restated Rental Assurance Agreement shall have a term of 3 years, which the Fund has the right to renew the agreement for
additional 3 year terms per one renewal until 22 February 2026 for the Initial Second Lease OFCs and until 29 January 2032 (which is the expiration
date of the Telecommunications Business License Type Il of TTTBB) for the Additional Second Lease OFCs. However, from the beginning of the
Rental Assurance Agreement, on 10 February 2015, the Fund has continuously renewed the Rental Assurance Agreement. Please see further details
in Part 2 Section 5.1.2 “Fund Operation” in the Prospectus. In this regard, as additional information for the unitholders in case that TTTBB leases only
the main OFCs, the rental income and the approximate distribution of profit for the unitholders for the 12 months period ended 31 December 2020 will
decrease to THB 5,195.5 million, equivalent to as a cash distribution per unit in 2020 of THB 0.6494 per unit, with an estimated return of 7.22

percent (on the assumption that the Fund issues and offers new investment units in the amount of 2,500,000,000 units)
(2)  Calculated based on the Offering Price set out above at THB 9.00 per unit

(Please see further details in section 3.5 regarding “the Preparation of an Estimation on Rate of Return” in the Prospectus)

11
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Risk Spectrum of the Infrastructure Fund

Low level of risk and complexity High level of risk and complexity

® @ ® @ i

Money Market Money Market Govemment Fixed Income Mixed Fund Equity Fund Sector Fund Altemative
Fund (Domestic Fund (Partial Bond Fund Fund Investment
Investment Only) Foreign Fund

Investment)

|

Jasmine Broadband Intemet Infrastructure Fund

(Please see further details in Part 2 “Fund Operation” Section 1.4 “Risk Spectrum of the Fund” in the Prospectus)

Summary of Risk Factors

Investors are advised to carefully study risk factors and investment considerations which will be further clarified, including other factors specified in this

document, and a full version of the prospectus before making the decision to invest. Please see further details in Part 2 “Fund Operation” Section 5 “Fund

Risk Factors in relation to investment” in the Prospectus.

1. Risks relating to the Fund and the structure of the Fund

1.1

The Fund’'s main source of revenue will be from the rental income under the Transaction Documents with TTTBB and it will, therefore, be

dependent upon TTTBB'’s operating and financial performance.

The Fund’s main source of income is the rental income derived from TTTBB under the Amended and Restated Main Lease Agreement and the
Amended and Restated Rental Assurance Agreement. In this regard, the Fund’s business operations, financial condition and business opportunities
may be materially adversely affected if there are factors which cause negative effects to TTTBB’s operations and financial condition, which will
impair TTTBB's ability to pay rental.

In this regard, after 22 February 2026, the Fund may be subject to a risk that it will not receive rental income from the leases of 20% of the total
Initial OFCs, and after 29 January 2032, the Fund may be subject to a risk that it will not receive rental income from the leases of the Initial OFCs
and the Additional OFCs, unless there are third party lessees who lease such assets from the Fund or TTTBB agrees to continue leasing such
assets. In addition, based on the report of the independent asset appraisers, the appraised value of the Initial OFCs and Additional OFCs, in
accordance with the appraised value during the terms of lease and/or the rental assurance under the relevant agreements, can be summarized as

follows;

American Appraisal (Thailand)
C.L.T. Appraisal Co., Ltd.
Limited

Initial OFCs “'®

Appraised value during the term of the Main Lease
THB 28,995 million -
Agreement and Rental Assurance Agreement

Appraised value after the expiration of the Main Lease
THB 28,784 million -
Agreement and Rental Assurance Agreement

Additional OFCs ?®

Appraised value during the term of the Amended and
Restated Main Lease Agreement and Amended and THB 33,005 million THB 32,443 million

Restated Rental Assurance Agreement

Appraised value after the expiration of the Amended
and Restated Main Lease Agreement and Amended THB 11,719 million THB 13,552 million

and Restated Rental Assurance Agreement

12
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1.7
1.8

Remarks:

1. The asset appraisal report of the Initial OFCs by American Appraisal (Thailand) Limited dated 12 July 2019 used the assumption that TTTBB
would only lease the Initial OFCs under the Main Lease Agreement and the Rental Assurance Agreement until 22 February 2026, in which the
date of valuation was 30 June 2019. Therefore, the appraised value of the Initial OFCs will not include the value from the extension of the
Main Lease Agreement, lasting until 29 January 2032.

2. Please see further details regarding the assumptions used for asset appraisal of the Additional OFCs in Part 2 “Fund Operation” Section 2.3
“Asset Valuation” in the Prospectus.

3. The above appraised value of the OFCs does not include the OFCs relocation expenses, which may incur in the future, in the case where the
Fund is required to relocate the OFCs (in the case where the Fund is required to relocate the Initial OFCs, amounting to 980,500 core
kilometers and the Additional OFCs, amounting to not exceeding 700,000 core kilometers, totaling not exceeding 1,680,500 core kilometers, for
whatever reasons, the estimated relocation expenses of such OFCs, based on the current relocation service fees, will cost between THB 352.4
million (for a relocation which results in the OFCs being no longer utilizable) and THB 1,340.0 million (for a relocation which results in the
OFCs can be utilizable). In this regard, such service fees are dependent on negotiation between parties. Please see further details in Part 2
“Fund Operation” Section 5.1.22 “Following the termination or expiration of the Amended and Restated Main Lease Agreement, the Fund may
not rely on TTTBB’s “right of way” or TTTBB’s existing lease agreements or service agreements with third parties in the Prospectus”

The Fund may lease the Second Lease OFCs to third party lessees or in the case where TTTBB and/or the Fund intend not to renew the Amended

and Restated Main Lease Agreement and/or the Amended and Restated Rental Assurance Agreement, the Fund may be required to find third party

lessees to lease the Main Lease OFCs and the Second Lease OFCs, and in both cases, the Fund will be exposed to performance and credit risk of

such third party lessees and this may also trigger licensing requirements for the Fund.

If (1) the Fund chooses not to exercise its right to renew the Amended and Restated Rental Assurance Agreement with TTTBB or (2) TTTBB
and/or the Fund intend not to renew the Amended and Restated Main Lease Agreement after its expiration (whether the conditions for renewal of
the agreement for another 10 years are met but the Fund chooses not renew such agreement or the conditions for renewal of the agreement for
another 10 years are not met or whether TTTBB and the Fund cannot settle their negotiation) and/or the Amended and Restated Rental Assurance
Agreement. The Fund may be subject to a risk related to the uncertainty of finding third party lessees, a risk related to uncertainty of rental payment
from third party lessees and risk which may require the Fund to apply for a telecommunications license in case the lease of the Second Lease

OFCs is deemed as a telecommunications operation under relevant laws.

The Fund’s right to renew the Amended and Restated Main Lease Agreement for another 10 years after the expiry date of such agreement will

depend on certain factors which are beyond the control of the Fund.

The conditions for renewal of the Amended and Restated Main Lease Agreement, which depend on the performance of TTTBB and the fact that
TTTBB is able to renew the necessary licenses from relevant authorities, are conditions beyond the control of the Fund. The Fund cannot

guarantee whether these conditions will be met or not.

TTTBB may not be able to generate sufficient cash flows to make the rental payments under the Amended and Restated Main Lease Agreement
and the Amended and Restated Rental Assurance Agreement, thereby triggering an event of default under the Lease Agreements.

In the event that TTTBB is in breach of the Amended and Restated Main Lease Agreement and/or the Amended and Restated Rental Assurance
Agreement, the Fund is entitled to terminate the Amended and Restated Main Lease Agreement and/or the Amended and Restated Rental
Assurance Agreement, receive damages, take repossession of the assets and/or exercise any other rights available to it under applicable laws.
Acumen is being prosecuted as a defendant in class action litigation in which the plaintiff has asked the court to compel Acumen to proceed the
sale of TTTBB’s ordinary shares.

TTTBB is under a court judgement to pay its debt to TT&T on the ground of breach of contract.

Operating risks inherent in the broadband industry and an increase in the cost of providing broadband services, capital expenditures and other
expenses relating to TTTBB’s business could impair TTTBB’s ability to make rental payments to the Fund, which would have a material adverse
effect on the Fund’s business, financial condition, results of operations and prospects, and the Fund’s ability to make distributions to unitholders.
The assumptions in “Forecasted and Projected Statement of Income of the Fund” are inherently uncertain and are subject to significant business,
economic, financial, regulatory and competitive risks and uncertainties that could cause actual results to differ materially from those projected.

The Asset Appraisal Reports, and any underlying Reports, are not opinions on the commercial merits of the Fund, nor are they opinions, expressed
or implied, as to the future trading price of the Investment Units or the financial condition of the Fund upon listing, and the valuation contained
therein may not be indicative of the true value of the Fund’s assets.

The appraised values of the Optical Fiber Cables, as determined by the Asset Appraisers, are not an indication of, and do not guarantee, a sale

price at the listed values, presently or in the future.

13




Attachment 8

1.12 The reduction in fair value of the Optical Fiber Cables will have a negative impact on the Fund’s profit and loss account, net asset value (NAV) and
its ability to make dividend payments or payment to the Unitholders as a result of the reduction of capital.

1.13 The Management Company may agree to amendments or modifications to transaction agreements, grant waivers or grant consents without seeking
consent from the unitholders.

1.14 The Fund is permitted to incur debt and may face repayment and refinancing risks with respect to any future debt and may not be able to obtain
any required future financing on acceptable terms or at all. The Fund may also bear the risk relating to security enforcement in case of default.

1.15 The lease payments due under the Amended and Restated Main Lease Agreement and/or the Amended and Restated Rental Assurance
Agreement are unsecured obligations, and as a result, the Fund may not fully recover the amount due under such agreements in the event of a
default by TTTBB or a third party lessee, as applicable.

1.16 The Fund’s rights and the rights of unitholders to recover claims against the Management Company and the Fund Supervisor are limited.

1.17 The terms of the Amended and Restated Undertaking Agreement will contain certain restrictive covenants limiting TTTBB and TTTI’s financial and
operating flexibility.

1.18 The fund cannot assure that future material defects, breaches of laws and regulations or other material deficiencies relating to the OFCs will not
exist.

1.19 The insurance may not cover all damage to, or other potential losses involving the OFCs.

1.20 Future changes in licensing requirements or any other requirement for the Fund to obtain a telecommunication business license could adversely
affect the Fund.

1.21 The OFCs have a designated useful life, however, the actual usefulness of the OFCs may be significantly shorter than their designated useful life.

1.22 Following the termination or expiration of the Amended and Restated Main Lease Agreement, the Fund may not rely on TTTBB'’s “right of way” or
TTTBB's existing lease agreements or service agreements with third parties.

1.23 According to the Transaction Documents for the first additional investment, the Fund will be responsible for the cost of operation and other costs in
which the increasing of such costs might cause material adverse effect to the Fund’s ability to pay dividends and the money from the reduction of
capital to Unitholders.

1.24 TTTBB does not have all of the lease agreements or service agreements or third-party consents that are necessary for the use of certain land or
property where the OFCs are laid or installed.

1.25 The Fund may not be able to purchase additional telecommunications infrastructure assets under acceptable and suitable terms and conditions or
the growth strategy and business expansion plan may not be successful.

1.26 The expected proceeds of this offering of investment units may be affected by the current financial and capital market situation and the Fund may
not be able to raise sufficient funds from this offering of investment units to be an expense for the purchasing of the additional telecommunications
infrastructure asset.

1.27 The Fund cannot solely order payment from its rental service reserve account for the payment of lease fees of the OFCs, even in the case of
TTTBB's default in making rental fees payment under the Amended and Restated Main Lease Agreement and/or the Amended and Restated Rental
Assurance Agreement.

2. Risks relating to the Company’s (TTTBB) business

2.1 The broadband industry is subject to rapid changes in technology and the Company may fail to successfully respond to technological developments,
which could impact the Company’s ability to increase its subscriber base, which in turn could have a material adverse effect on its business,
financial position and results of operations, and TTTBB'’s ability to make the rental payments under the Amended and Restated Main Lease
Agreement and/or the Amended and Restated Rental Assurance Agreement.

2.2 The Company’s business is a capital-intensive business with rapidly changing technology and the Company’s failure to upgrade and/or expand its
broadband network, or make other network improvements, could have a material adverse effect on its operations and its financial position.

2.3 The broadband industry is highly competitive, and competitive pressures could have a material adverse effect on the Company’s business and
results of operations.

2.4 Churn may adversely affect the Company’s business.

2.5 Expansion may in the future cause difficulty in obtaining adequate operational resources, restricting the ability of the Company to expand its
operations successfully or to realize anticipated benefits of investments or acquisitions.

2.6 Some components of the broadband network and backbone network redundancy are based on lease contracts which may be terminated by the
lessor.

2.7 The Company relies on third-party providers of hardware, software and other services.

2.8 The continuity of the Company’'s services is highly dependent on the proper functioning of its broadband assets (including OFCs) and IT
infrastructure, and any failure in the operation of its broadband assets, (including OFCs) or such infrastructure, could materially adversely affect its
business, financial condition or results of operations.

2.9 The Company’s insurance coverage may not cover all material losses.

2.10 Leakage of sensitive customer data may violate laws and regulations that could result in fines, loss of reputation and churn.
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2.11 The Company may be held liable for information disseminated over the broadband network.
2.12 The Company could be adversely affected by strikes, work stoppages and increased wage demands by TTTBB’s employees or any other kind of
disputes with its employees.
2.13 Failure to protect the Company’s image, reputation and brand could have a material adverse effect on the Fund.
2.14 The Company is subject to increases in operating costs and inflation risk.
2.15 Litigation costs and expenses could have a material adverse effect on the Company’s business, financial condition, results of operations and
prospects.
2.16 Changes in domestic, regional and global economic conditions may have a material adverse effect on the financial performance and operations of
the Company’s business.
2.17 Pressure on the Company’s customer service and technical operations unit could adversely affect the Company’s business.
2.18 The Company engages in certain related party transactions.
2.19 The Office of the SEC disclosed the prosecution and civil penalty of a former director and manager of Jasmine for using insider information while
buying shares of Jasmine Telecom Systems Public Company Limited.
2.20 The Company is highly dependent on certain directors, members of senior management, and employees skilled in the broadband industry, who are
in few personnel in Thailand.
2.21 The Sponsor will indirectly control TTTBB, which is the service provider for operating and maintaining the Fund’s OFCs.
3. Risks Relating to Regulatory, Legislative and Tax Matters
3.1 If the Company fails to obtain or renew the required regulatory licenses and approvals needed in order to maintain and/or expand its broadband
assets (including the OFCs) and the Company’s business, their operations may be interrupted and their expansion plans may be adversely affected.
3.2 TTTBB is considered a “significant market player” under the NBTC Notification on Criteria and Procedures for Identifying Operators with Significant
Market Power in the Telecommunication Business B.E. 2014, which may require TTTBB to comply with additional advance supervisory measures.
3.3 Future changes in laws, regulations or enforcement policies in Thailand could adversely affect the Company or the Fund.
3.4 Adverse decisions of tax authorities or changes in tax treaties, laws, rules or interpretations could have a material adverse effect on the Company’s
results of operations and cash flow.
3.5 Thailand’s communications industry is regulated by the relevant government authorities and a degree of uncertainty exists regarding the regulatory
environment.
4. Risks Relating to Thailand
4.1 The Fund has general risks in relation to the ownership and/or management of the OFCs and other risks beyond the control of the Fund.
4.2 Any outbreak of contagious disease or other severe healthcare problems which may cause material adverse effect to the business, financial
condition or results of operations in the future of the Company, which may also affect the Fund.
5. Risks Relating to the Investment Units
5.1 The price of the Investment Units could fluctuate significantly and sale of the Investment Units at or above the offering price may not be possible.
5.2 There may be a failure in the registration of the Fund or the Fund may have to be dissolved if no investment is made within the period specified by
law or upon the occurrence of an event which requires dissolution by law or provides grounds for the Office of the SEC to revoke the approval to
establish and manage the Fund.
5.3 The proceeds from a dissolution of the Fund may be less than the amount invested by the unitholders in this offering.
5.4 Future sales of the investment units, and the availability of large amounts of investment units for trading, could adversely affect the trading price of
the investment units.
5.5 Our Sponsor, whose interests may be different from those of the other unitholders, will be able to exercise significant influence over certain
activities of the Fund.
5.6 The Fund cannot assure unitholders of the payment of dividend or maintain any given level of distributions.
5.7 The unitholders are unable to require the repurchase of their investment units.
5.8 The Management Company may only be removed by a resolution of unitholders representing not less than 50.0% of the investment units
outstanding or the SEC.
5.9 There are risks associated with the trading of investment units.

5.10 The Fund Scheme contains foreign ownership restrictions, which may affect the liquidity and market price of the investment units.
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Fees and Charges Payable by the Fund

Item Ceiling (% of NAV)

All annual fees and charges

- Management Fee - At a rate not more than 0.10 % per annum of the NAV. In this
regard, the management fee shall not be lower than THB

10,000,000 per annum.

- Fund Supervisor Fee - At a rate not more than 0.10 % per annum of the NAV. In this
regard, the fund supervisor fee shall not be lower than THB 300,000

per annum.

- Other Fees - Please see further details in Part 2 “Fund Operation” Section 8

“Fees and Charges Payable by the Fund” in the Prospectus

Fees and charges payable by the Fund per time To be charged as incurred

Remark:

Certain fees and charges are not calculated as a percentage of NAV. Therefore, the specified ceiling is only an estimation for calculating the

percentage of NAV.

Conditions of Dissolution of the Fund

After the Fund registration date, the Management Company shall dissolve the Fund upon one of the following events.

(1) The number of Unitholders is less than 35, unless a waiver from the Office of the SEC is obtained.

(2) The Fund’s capital is less than THB 2,000 million, calculating from the par value, as a result of a capital reduction by using proceeds from
the disposition of infrastructure assets.

(3) When the Infrastructure Assets are disposed and the Management Company cannot make any further investment to meet the requirement

of no less than THB 1,500 million amounting to at least 75% of the total assets, within one year of such disposition.

—_
~
=

The order of Office of the SEC to revoke its approval for the establishment of fund.

—~
a1
~

The end of the term of the Fund (if any).

—
(=)
-

Other events where the Management Company shall notify the Fund Supervisor, the Office of the SEC, the SET and the Unitholders, in

writing, at least five business days in advance.

(7) The Fund is unable to appoint a new Management Company within 90 days of the date on which the resignation of the Management
Company is announced.

(8) Resolution of the Unitholders to dissolve the Fund.

(9) The Office of the SEC orders the dissolution of the Fund according to Section 128 of the Securities and Exchange Act.

In the case of the dissolution of the Fund under item (5) above, the Management Company shall notify the Fund Supervisor, the Office of the

SEC, SET and Unitholders, in writing, at least five business days in advance.

Preliminary Information
Management Company : BBL Asset Management Company Limited

Address : 175 Sathorn City Tower, 7th, 21" and 26‘h Floors, South Sathorn Road, Thung Mahamek Sub-District, Sathorn District,
Bangkok 10120, Thailand

Tel : 02-674-6488
URL : https://www.bblam.co.th/
Fund Supervisor : KASIKORNBANK Public Company Limited

Financial Advisor : Bualuang Securities Public Company Limited

16



Attachment 9

Investor can download the full prospectus (Only Thai version) for more information via QR Code below
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Instruction for Nominees, Custodians, Securities Depository, Securities Brokers and any person holding the

investment units of Jasmine Broadband Internet Infrastructure Fund on behalf of others

28 October 2019

To: Nominees, Custodians, Security Depository, Securities Agents and any person holding the investment units

of Jasmine Broadband Internet Infrastructure Fund on behalf of others

Re: Instruction regarding no circulation of documents outside Thailand

This instruction is made with reference to the resolutions of the Extraordinary Meeting of Unitholders of
Jasmine Broadband Internet Infrastructure Fund No. 1/2019 held on 23 August 2019 approving the offering for sale
and allotment of newly issued units of the Fund in the amount not exceeding 2,500,000,000 units to the existing
unitholders whose name appears in the unitholder register book in proportion to their unitholding on 15 October
2019. In this regard, BBL Asset Management Company Limited (the “Management Company”) as management
company of Jasmine Broadband Internet Infrastructure Fund (the “Fund”) would like to inform that Thailand
Securities Depository Co., Ltd. is responsible for sending a notice of information of rights to subscribe for newly-
issued units and documents to subscribe newly-issued units offered for sale to the existing unitholders in proportion
to their unitholding (‘RO Package”) to all unitholders who have mailing address in Thailand only, whose information
is set out in the Fund’s register book as at the record date for the subscription of newly-issued units, i.e. 15 October

2019.

In this regard, the Management Company reserves the right not to offer such units to any existing unitholder
if such offering: (a) may result in the Fund or the Management Company being in breach of foreign laws, rules or
regulations; (b) will entitle the Management Company to extra obligations, in addition to its obligation to comply with
rules and regulations relating to the issuance and offering of securities under Thai law, or will impose an
unreasonable amount of obligations on the Fund or the Management Company; or (c) is not in compliance with the
rules, procedures or conditions relating to this allotment as mentioned in the prospectus. Moreover, the Management
Company reserves the right not to distribute the RO Package to any country where such distribution might result in
the Fund and/or the Management Company being required to comply with any applicable law of such country or

being in breach of the applicable law of such country.

The securities mentioned in the RO Package have not been, and will not be, registered under the U.S.
Securities Act, and may not be offered or sold in the United States or to or for the account or benefit of U.S.
persons. The Fund and the Management Company have no intention to register under the US Securities Act any
portion of the securities referred to in the RO Package or to conduct an offering of securities in the United States or
any other jurisdiction outside of Thailand. The securities described in the RO Package will be sold in accordance

with all applicable laws and regulations of Thailand only.

Therefore, if you (a) have received the notice of information of rights to subscribe for newly-issued units and
all other related documents distributed to any local resident unitholder whose name appears in the Fund’s register
book as at the record date for the subscription of newly-issued units, and (b) act as nominee, custodian, securities
depository, securities broker or dummy unitholder holding investment units of the Fund on behalf of or for the benefit

of other persons or your customers, please be informed of and proceed as follows:



Attachment 10

1. In relation to certain restrictions over the offering and allocation of the investment units as
mentioned above, we would like to ask for your cooperation not to circulate or disseminate the relevant documents
or not to do any act which may cause the RO Package or other related documents to become in custody of your

customer or other persons residing outside of Thailand.

2. If you have any questions about the offering of the investment units, please contact BBL Asset

Management Co., Ltd. with the following contact details:

Tel: 02-674-6488 ext.: 8
Fax: 02-679-6880
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